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An n ual

Report of the Board of Directors of
]alalabad Gas Transmission & Distribution System Limited for the Fiscal
Year 1999-2000 to the Shareholders at the 14th Annual General Meeting.

Bismillahir Rahmanir Rahim,

Respected Shareholders,

Assalamu-alaikum,

It is my great pleasure to take this opportunity to welcome you all on behalf of the Board of
Directors of Jalalabad Gas Transmission & Distribution System Limited and myself to the
14th Annual General Meeting of the company.

On this auspicious occasiory I feel delighted in presenting before you a brief on the activities
of the company together with the audited balance sheet, profit & loss account for the fiscal

year 1999-2000 and auditors' report.

Jalalabad Gas Transmission and Distribution System Limited was formed under company's

Act from 1st December 1986, after infrastructural development of Gas Transmission and

Distribution System for supplying gas to Sylhet region & to help assist socio-economic

development. It may be noted that the discovery and commercial use of natural gas started

in Bangladesh from this sacred soil of Hazrat Shahlalal (R) in the year 1960.

You are aware of the fact that Jalalabad Gas, since its inceptiory has been playing an

important & vital role in reducing dependence on imported energy, savings of foreign
currency and maintenance of ecological balance through supplying gas to the franchise area

of the company.

Respected Shareholders,

I would like to present before you a brief-account of the development activities of the

company for the financial year 1999-2000.

Construction of Pipeline Network :

A21.25 Km long distribution pipeline network has been constructed at a cost of Tk.23.45 lac

at Barolekha and Juri areas & work order has also been issued to construct a DRS at a cost of
Tk.6.64lac. Though the pipeline network of Barolekha Upazilla was completed in due time,

the supply of gas to the customers was not started as the fabrication of DRS could not be

completed in time following an injunction issued by the court against acquisition of the

proposed land for the said DRS. The construction of the DRS has however now been

completed and the pipeline network is connected with the DRS.
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Resp ected Shareholders,

\'bu are cognizant of the fact
that large scale programme for
expansion of pipeline could not
be taken-up as the franchise
area of JGTDSL is very limited
and also commercially viable
customers are not available. In
spite of this, the company
engaged in gas marketing and

customer services has achieved
success in increasing gas

connections and revenue
income during the fiscal year
7999-2000.

damaged due to incessant rainfall and was subseq

Iac. In addition to this, the rehabilitation work of the

ffi i:ir.., i 
''ili,i.'i' 

L.'&1

Hon'ble State Mirtister for Energy Visiting Gas Station at Beanibazsr

y reconstructed at a cost of Tk.4.18

During the year under review, the company provided 4,926 gas connections to 03 industrial,
02 tea gardens, 58 commercial & 4,863 domestic, after laying 44 Km of pipeline at a cost of
Tk.1.012 crore. The total 4926 gas connections given during the year under review is 4.32o/o

more than the preceding year. In addition to this, the company has sold 582.09 million cubic

metre o{ gas to 62282 customers of different categories through Lt's 1746.048 Km of
transmission and distribution pipelines upto June,
role in controlling system loss.

Maintenance of Pipeline & DRS :

and has also played a praiseworthy

The high pressure pipeline constructed to supply to tea gardens of Sreemangal area was

maged portion of 6" DN high pressure

pipeline for supplying gas to Kumargaon Power Sta was completed at a cost of Tk.212
ir. arrmg th" yuur under review.

A heat exchanger was installed at Shahj lbazarDRS at a cost of about Tk.6.98 lacs to maintain

normal flow of gas during winter season and to ensrjre supply of additional quantity of gas

to the expanded power plant.

The NDT works of alt high pressure pipelines and regulating stations have been completed

rrL compliance to the gas safety rules at a cost of Tk.2.00 lac.

Civil Construction :

It was felt necessary to construct Regional Distribution Office at Fenchuganj on its own land

to ensure services to all categories of customers including Natural Gas Fertilizer Factory and

90 MW Power Station. Accordingly, a 2 storied office building having a plinth area of 4352 sft
has been constructed at a cost of Tk.47 .45lac and approach roads to the office building & to
the siaff quarters have also been constructed at a cost of Tk.15.24 lac.
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A deep tube-well and a pump house have been constructed at a cost of Tk.12.36 lac to
facilitate water supply to office & residential buildings at Shahjibazar Regional Distribution
Office. In order to provide accommodation facilities to the staff of Sreemangal & Shahjibazar

Regional Distribution Offices, the construction of two 4 storied buildings having floor space

of 800 sft. has been started and is expected to be completed by this year at a cost of Tk.136.20

lac. The construction of 4 storied each of 2 units officers' quarters having floor space of 1000

sft. at Sreemangal Regional Distribution Office is also going on in full swing.

On the other hand, the construction of one 5 storied building each having 2 units and floor
area of 600 sft. and a 4 storied 2 unit building having floor area of 800 sft. for the

accommodation of staff is nearing completion at a cost of Tk.136.55 lac. In addition to the

above, the construction of approach roads to Sreemangal, Shahjibazar & Roynagar quarters

are also under imolementation.
' ,., I I i*rffiEil ff

System Loss :

The system loss of the company

during the fiscal year 1999-2000

was 0.43% as against the

permissible limit of 2"h in gas

transmission & distribution
system.

Disconnection:
As a part of the companyrs gas

bill collection and to control and

discourage irregularities
committed by the consumers a

total of 953 gas connections were disconnected during the year which included 916 domestic,

33 commercial, 04 industrial and 489 were reconnected on realisation of due payments. This

regular disconnection drive has been instrumental in creating awareness among the

consumers and resultant increase in revenue collection as well.

Emergency Gas Service:
Emergency gas services were provided to 1,579 calls to ensure non-occurrence of accidents

and uninterrupted supply of gas during the fiscal year 1999-2000. It is notable that emergency

calls are gradually increasing due to deteriorations of old connections and concurrent
increase of gas connection. A successful campaign run through the press and audio video
media by the company to ensure proper use of gas and to avoid accident has been helpful in
creating public awareness. As a result, the number of accidents and resultant losses have

declined over the years.

e

safty week - 2000



Organogram:
The organogram of the company has been revised afd approved to cater to the expansion

actrr.ities of the company. Provision has been kept in the organogram to run the activities of

rhe company by the Managing Director through 05 d[visions with 339 officers and 535 staff'

\t present 245 officers, including 14 female officers a{a a+a staff including 1L female staff are

engaged in the company. However revision of the 
[xisting 

organogram will probably be

required in light of the recommendations of the MSII.

Training:
Skilled manpower is essential for the smooth manage,inent and development of the company.

Thus, in order to improve the efficiency of the ellployees of the comPany and to keep

themselves abreast of the latest development in their respective fields of profession, training

and human resource

development programmes are

arranged at home & abroad.

During this fiscal year similar

programmes on gas regulating

& maintenance, safety &

efficiency, accounts manag-

ement, management develop-

ment, welding and industrial

relations were arranged by the

Company to train 111 officers

and staff.

Human Relations:

Annual sports, picnic, scholarship and certificate awarding ceremony, milad mahfil etc. were

organized by the company during the year 1999-2000 to develop fraternal relations and to

increase mutual understanding & credibility among the officers and staff. Besides,

International Mother Language day, Independence day and Victory day were observed with

due enthusiasm and solemnity.

Environment Protection :

fhe company has been co-ordinating with the concerned division of Petrobangla to help

maintain ecological balance and prevent environment pollution in view of the national

commitment. The company also undertakes tree plantation Programmes every year in its

tlfferent establishments following national plantation programmes and planted 579 Nos. of

trees of different kinds during the year.

DRS upgradation works
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Respected Shareholders,

I would like to draw your kind attention to the fact that Jalalabad Gas has been maintaining

a continuous trend of development in construction of pipeline, gas marketing and revenue

income from its inception and consequently the gas sales of the company has increased to 70

MMCF per day.

Rural Gas Distribution Project:

The Project for the construction of gas distribution network under ADP at Bahubal,

Chunarughat and Beanibazar upazllla at a cost of Tk.1075.07Lac was approved by ECNEC

on29-08-2000. As per PP 197.74 Km long pipelines of different categories will be constructed

between ]uly, 2000 and ]une, 2002 and gas colrnections will be provided to 3,099 domestic, 58

commercial customers through this pipeline network. It would be worth mentioning that the

total project amount has been allocated by

Bangladesh as a grant.

Government of The Peoples' Republic of

It may be mentioned here that in order to te more opportunity for gas marketing &

revenue earning, 8" dia high pressure pipeli from Kailashtilla to Chhatak has been laid

to meet the increased gas demand in thatunder Third Natural Gas Development Proj

region. The gas sales of the company will be

replaced by a1700 metric ton capacity Shahja

plant is established by the side of the existing

in Fenchuganj region if the NGFF is

al Fertilizer factory and a new 100 MW power

er plant as per programme of PDB, the gas

sales to Fenchuganj power plant will be inc

18 MMCF per day.

sed to 43 MMCF from the present average of

In view of the programmes taken up by PDB to increase the production capacity of this

existing power plant at Shahjibazar to 60 MW, the upgradation works of the relevant TBS &

CMS of Jalalabad Gas have already been completed to cater the increased demand of PDB. If
another 60 MW power plant is established at Shahjibazar as per programme of PDB the gas

sales at this end will be increased in the near future.

Moreover a M/s. Lafarge-Surma Cement Ltdl has completed its land development works to

install a cement factory & a 30 MW power plant at Chhatak. It is known that an amount of

26 MMCF of gas will be used per day to run those plants and this quantity may be doubled

in future. It may be mentioned here that the gas sales agreement with M/s. Lafarge-Surma

Cement Ltd. will be signed very soon and ga! suppty to the factory may commence from the

end of 2OO2 if the plants are installed as per programme. In addition to that, there is a

possibilitv of establishing a few other cement factories in the Chhatak region along with Akiz

r

Cement and Jalalabad Cement.



It is also my pleasure to inform you that the companl, has earned a total of Tk.147.03 crores

is revenue which included sales revenue of Tk.137.73 qrore and other income of Tk.9.31 crore.

The operational expenses came to Tk.139.23 crore including Tk.87.90 crore for purchase ofthe operatlonal expenses came to 1k.139.23 crore rncludrng 1k.87.90 crore tor purchase of

las. The revenue earning and operational cost of 1998-1999 was Tk.146.47 crore and

Respected Shareholders :

categories of customers against the budgetary target lt SZO.Olmillion

n.46% higher than the target.

Tk. 1 38.60 crore respectively.

hrspite of ceaseless efforts to

:ealise arrear revenue from all

;.rtegories of default customers

:he total arrear of the company ...:.. ,.,,. ...-i
-lrrrirrg the year was Tk.25.99 . 

*t-*

.rore, which i, "q;;";"; ;" fg

'\t'ru will be glad to know that the 
I

proposed power plant, fertilizer &

The arrear dues from NGFF &
SPPM upto 30th June, 2000 were

Ik.30.23 crore and Tk.7.09 crore

respectively. You are aware that
\GFF & SPPM of BCIC
,:orlsume about one third of total

gas sales of the company will be increased manifold if the

was sold to different

cubic metre, which is

;

#hft"n'#*'[{li*; #
$qt-4iqfqw

f as sales of Jalalabad Gas. Non-payment of gas bills by these two companies adversely affect
:re o\rer all financial activities of the company and also could poise problems in fulfilling the
;.rvenants of the donor agencies. Besides, the payment for purchase of gas, DSL, income tax
i-c. are being delayed. It may be mentioned here that during the year the company has paid
, k 11.30 crore as instalment and interest of loan and thus complied with the covenants of
.-.111.

Fre-tax Profit :

Jre Pre-tax profit of the company for the year 1999-20Q0 stood at Tk.7.80 crore which is lower
:' l-fl 0.07 crore compared to the preceding year.

established.

Cornp any' s par ticipants



An n ual

Contribution to the Govt. Exchequer:

The company has contributed a total of Tk.21.23 crore to Govt. exchequer in the year 1,999-

2000 which included Tk.5.76 crore as income tax, Tk.O.17 crore as import tarlff, Tk.4.00 crore
as dividend and Tk.11.30 crore as DSL.

Rate of Return :

The rate of return of the company during the fiscal year is 2.90% compared to 2.97"/o on the
preceding year.

Loan & Equity:

The loan and equity of the company in the year 7999-2000 are Tk.83.12 crore and 169.55 crore
respectively. The loan and equity ratio was 33:67 dr:rring the year and it was 34:66 during the
preceding year.

Respected Shareholders :

Jalalabad Gas has been playing an important role in saving foreign currency by ensuring
maximum use of gas through reducing dependence on imported energy. On the other hand,

Jalalabad Gas has been contributing a lot by supplying gas for processing tea, which is one
of the major exportable items of Bangladesh.

You will be glad to know that the company has been implementing development projects and
designing & constructing pipelines and regulating stations without engaging consultants.

Respected Shareholders :

The prosperity of Jalalabad Gas Transmissio[r & Distribution System Ltd. has been possible
due to hardwork, sincerity and integrity of tlle officers and staff of the company as well as all
out co-operation of the Administrative Minibtry and Petrobangla. On behalf of the Board of
Directors, I would like to convey my heartielt .o.,grut rlations to the officers and staff of the
comPany for performing their duties unh ,"rponsibilities towards achieving overall
development of the company.

I express my gratitude to all for providi.g Jr"."rrury counselling, guidance, assistance and
co-operation for the development of the dompany. The Ministry of Energy & Mineral
Resources, Petrobangla, External Relations $trrrUor'r, Planning Commissiory National Board
of Revenue and the Sylhet Divisional and Dfstrict Administration also deserve thanks from
us. I would also like to take this privilegJ to thank the Government organisations and
concerned donors for providing assistance t{ the company.

ort 2000



Distinguished Shareholders :

et me thank you once again for your presence at the 14th Annual General Meeting and for

*ir-ing me a patient hearing. At the same time, I request you to kindly consider and approve

:he Audited Accounts, Balance Sheet, the Auditors' Report and Directors' Report so placed

L-,efore you.

Before concluding,I pray to Almighty Allah for the

Talalabad Gas T & D System Ltd.

May Atlah help us all in the days to come.

On behalf of Board of Directors

(\-* u^
(Md. Mosharraf Hossain)

Chairman

continued progress and prosperity of
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Hoda Vasi ChdwdhurY & Co.
Chartered Accountants

AUDITORS'REPORT
TO THE SHAREHOLDERS OF JALALABAD GAS

TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED

We have audited the accompanying Balance Sheet of the Jalalabad Gas Transmission and

Distribution system Limited as of 30 June 2000 and the related lncome statement and statement of

Fund flow for the year then ended together with notes numbering 1 to 40 annexed thereto. The

preparation of these financial statements is the responsibility of the management of the Company' Our

responsibility is to express an independent opinion on these financial statements based on our audit.

We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free of material misstatement. An audit includes examining, on a test

basis, evidence supporling the amounts and disclosures in the financial statements- An audit also

includes assessing the accounting principles used and significant estimates made by management, as

well as evaluating the overall financial statement presentation. We believe that our audit provides a

reasonable basis for our oPinion.

ln our opinion, the financial statements referred to above, prepared in accordance with Bangladesh

Accounting Standards (BAS), give a true and fair view of the state of the Company's affairs as of 30

June 2000, and of the results of its operations and its Fund flow for the year then ended and comply

with the Companies Act .19g4 as modified by the accounting and disclosure policies made applicable

to all Petrobangla group companies and other applicable laws and regulations'

We also rePort that:

a. We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit and made due verification thereof.

b. ln our opinion, the company as required by law has kept proper books of account, so far as it

appeared from our examination of those books.

c. The financial statements dealt with by the report are in agreement with the books of account.

Jkt^railc@Q.
Hoda Vasi ChowdhurY & Co.

Charlered Accountants
Chittagong, 19 March 200'1



THE COMPANY & IT'S SIGNIFICANT

1. Background of the Company

The enterprise is a Public Company Limited by sha

0'l December 1986 and a subsidiary of

(Petrobangla).

2. Business

7.

POLICIES YEAR TO 30 JUNE 2OOO

registered under Companies Act 1913 on

Oil, Gas and Mineral Corporation

The Company carries out transmission and distri of natural gas within the northeast part of

Bangladesh, covering the districts of Sylhet, Mou

Natural gas is purchased from its associated

', Hobigonj and Sunamgonj.

ies viz. Sylhet Gas Fields Limited,

Bangladesh Gas Fields Company Limited and Titas

Limited.

Transmission and Distribution Company

3.

4.

5.

Foreign Currencies

Foreign Currencies are recorded at the exchange rate at the date of transaction or where covered

by a forward exchange contract at the forward covered rate. Monetary assets and liabilities

denominated in foreign currencies are translated at the closing rate and the resulting exchange

gains and losses are recognized in the relevant fixed assets and respective foreign currency loan

account.

Tangible fixed assets - basis of valuation

a. Land and work-in-progress is being carried at cost.

b. Other tangible fixed assets are carried at depreciated historical cost including the cost of

improvements

c. Tangible fixed assets are reviewed for impairment at each balance sheet date and the

carrying amount is reduced to the extent that this exceeds the amount recoverable from the

future use or sale of the asset concerned.

Grants received from Government and Donor agencies relating to extensions of the gas supply

infrastructure are credited to Capital Reserve.

Contributions received from customers lowards the cost of connection to the gas network are

deducted from the cost of the relevant extension to the network, any surplus or deficit being taken

to lncome statement.

6.

Accounting Convention

The financial statements of the Company are prepared using the historical cost convention

following Bangladesh Accounting Standards (BAS), which are generally consistent in all material

respects with lnternational Accounting Standards.
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8. Depreciation
Fixed assets other than freehold land are depreciated on a straight-line method. Depreciation on
fixed assets acquired during the first quafter, second quafier and third quarter of the year has
been charged for nine months, six months and three months respectively. No depreciation has
been charged on assets acquired during the fourth quarter of the year. Deprecialion rates for the
principal categories of assets are as follows:

Class of assets
Freehold Land
Freehold Concrete & Brick Structures
Transmission Lines
Distribution Lines
Transmission And Distribution Plant
Vehicles
Other Assets

9. lnterest on borrowings
lnterest on borrowings accruing during the period of project execution is capitalized as part of the
cost of the development expenditure. All other interest is recognized in the lncome Statement in
period in which it is incurred

Maintenance
Expenditure on maintenance of tangible fixed assets is recognized as an expense in the period
in which it is incurred.

lntangible assets
All expenditure on intangible assets, except that meeting the criteria for deferment under IAS-9,
is charged to lncome Statement in the year in which it is incurred. This includes research and
development expenditure, except expenditure on related laboratories and equipment.

Expenditure on research and development meeting the criteria of IAS-9 for deferral is amorlized
by reference to the period of expected sale or use of the product or process concerned. The
Board reviews all deferred research and development expenditure at the end of each financial
year. When the criteria of IAS-9, which previously justified the deferral of the expenditure, no
longer apply, the unamortised balance is charged to lncome Statement in the year in which this
determination is made.

Current assets

a. lnventories are valued at average historical cost less provision for deterioration and
obsolescence. Goods in transit are valued at cost. No amount is attributed to stocks of
hydrocarbons in pipeline.

b. Trade Debtors are valued at estimated realisable value, being the face value of debts less
provision for bad and doubtful debts. Provision for bad debts is made @ 2/o on gas sale
(rounded off to the nearest thousand figure) to non-bulk customers as per Board resolution.
Short-term loans are included in current assets at the face value of the loans plus accrued
interest less any provisions considered by the Directors to be necessary to state such loans
at net realisable value. Where such loans are expected not to be realised within one year of
the balance sheet date, they are included under the heading of other assets.

Bank deposits are classified as other assets where the deposits have a maturity of more
than three months after the balance sheet date.

Rate of depreciation Per annum
Nit

25%
3.33%

5%
5%

20%
2.5o/" Io 25"/"

10.

11.

12.

13.

C.

d.



14. Liabilities
a. Deposits received under gas supply contracts with customers are shown as a long-term

liability. Such deposits do not earn interest and are not repayable while gas supply to the
customers concerned continues.

b. The amounts of long-term loan repayments due within one year of the balance sheet date
are included in current liabilities.

15. Employees Benefit Costs
a. The Company operates a recognised Provident

of Trustees for the benefit of employees.
Fund, managed by an independent Board

b. The Company provides an end of service grat to employees. This liability is accrued in
its financial statements under Government
term liabilities.

ions and stated under the heading of long-

16. Revenue Reserves
Revenue reserves include only amounts, which are distributable to shareholders.

17. lncome
a. The Government of Bangladesh sets sales

basis, except in respect of penalties for late
of Government levies and taxes on sales,

for gas. Sales are valued on an accrued
by gas customers, Sales are stated net

b. Under Government regulations concerning inter, pricing, 0.076 per CM is deducted
from sales revenue to end users as a contribution to the exploration, loan interest costs and
loan repayment of Bangladesh Petroleum Exploration Company Limited (BAPEX). Half of
this amount is paid to BAPEX, while the other half is held by Petrobangla to meet BAPEX

18. Expenditure

19.

a. Direct Costs (excluding bad and doubtful
between Transmission and Distribution
Distribution line costs. Depreciation on Tr

directly, while the depreciation on other assets
Direct and Administrative Cost.

b. All accrued loan interest for the year is charged
loans relating directly to specific capital projects
to capital work-in-progress ceases when

lncome Tax
a. lncome tax has been provided on profits as

currently in force.

b. Deferred tax is not considered in the Accounts.

R''

) and Administrative Costs are allocated
using the ratio of Transmission and

and Distribution lines is allocated
allocated on the same ratio as applied for

lncome Statement, except for interest on
,r construction. The charging of interest
of the asset is formally accepted.

rmined by tax regulation at tax rates

Nv(-

loan interest costs and loan repayments. The total amount of this deduction (referred to as
the BAPEX margin) is treated as inter-group service charge, which is deducted from sales.

c. Under a ruling of the Government, deductions are made from sales to end-users by gas
distribution companies as a contribution to price deficit fund. This fund shall be utilised by
Petrobangla to meet the price deficit on gas under product sharing agreement. The
operation of Hydrocarbon Development Fund has been discontinued with effect from 1

December 1998.

Director Director
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JALALABAD GAS T&D SYSTEM LIMITED
INCOME STATEMENT FOR THE YEAR 30 JUNE 2OOO

30 June 2000
Taka

Sales
Gas Sales : End Customers
Other Operational lncome

Cost of Sales
Gas Purchase : lnter-ComPanY
BAPEX Margin
Hydrocarbon Development Fund Charge
Price Deficit Fund
Transmission Charges-lnter Company
Transmission Cost including Depreciation

Distribution Cost including Depreciation

Petrobangla Management Service Charges

Note

1

2

Total Sales

Total Codt of Sales

10

11

12

13

15.1

Taka

126,168,505
7,613,345

194,255,393
4,585,811

198,841,204

166,634,600

87,934,981

78,699,619
4,318,436

74,381 ,1 83
821,135,654

895,515,837

J

4
5
6

7
8
8
9

Operating Profit
Other lncome

Financial Costs
lnterest Cost
Less : lnterest lncome (Gross)

Net lnterest Cost
Translation of Exchange Rate on Loans

Net Profit before contribution to (a) workers'
Participation & Welfare Funds and to (b)
National Exchequer

Contribution to workers' Participation and
Welfare Funds

Contribution to National Exchequer

- As per demand of GOB-MOF through Patrobangla

Net Profit before Taxation
Provision for Taxation

Net Profit for the year after Taxation
Add; Profit balance brought forward from previous year

Add: Prior Year Adjustment for Translation of Exchange

Rate on Loans

Balance Transferred to Balance Sheet

123,%11O2

14

15

45,901,972

78,039,430
30,935,119

47,104,311
895,516,837

14,734,288

957,355,436

These financial statements should be read in conjunction with the annexed notes

AUDITORS' REPORT TO THE SHAREHOLDERS
See annexed report

R'-

1,403,245,015 1,407,517,210

1,277,076,510 1,213,261,817

133,781,850

9,840,448 32,206,604

DirectorDirector

30 June 1999
Taka



BALANCE SHEET AS AT 30 JUNE 2OOO

Capital and Reserves
Share Capital
Capital Reserve
Revenue Reserve

Total Capital and Reserves

Long Term Borrowings
Unsecured Loans-Local Sources
Unsecured Loans-Foreign Sources

Other Long Term Liabilities
Provision for Leave Pay and Gratuity
Customers Security Deposit

TotalCapital Employed

Represented By
Fixed Assets

Fixed Assets at Cost Less Depreciation
Capital Work-in-Progress

Loans, Deposits and Other Assets : Non-Current
Bank Deposits
Customers' Security
Loans To Employees
Other Assets

Current Assets
Inventories of Stores and Other Materials
Advances, Deposits and Prepayments
Trade Accounts Receivable (Excl. Group A/C)
Cash and Bank Balances

Group Company Accounts
Gas Purchase and Transmission
BAPEX, Price Deficit Fund and
Hydrocarbon Development Fund
Other Current Accounts

Current Liabilities
Trade Creditors & Accruals (Excl. Group fuC)
Workers' Profits Participation & Welfare Funds
Current Portion of Long Term Loan
Current Taxation on Profit

Net Current Assets

Net Assets

x'

30 June 2000
Note Taka

Taka

16
17
18

t 6esr4F6Z
I tq,zae,erul

144,283,546

,,r*,r*J"
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1 ,610,050,680
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I

632,376,573

:
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I sa,z+o,rsg 
I

1,662,673,846
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:
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Director

Taka

Director

@
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Sources of Funds

Net Profit after Taxation

Add:
Long-Term Foreign Borrowings

Long-Term Local Borrowings

Capital Reserve

lncrease in Customers' Security Deposit

Charges not requiring funds

Depreciation and Depletion

lncrease in Provision for Leave Pay & Gratuitl,

Prior Year Adjustment for Translation

Exchange Rate on Loans

Applications of Fund

Acquisition Fixed Assets

lncrease/(Decrease) in Capital Work-in-Proqrdss

lncrease/(Decrease) in Working Capital

lncrease in Loans, Deposits and

Other Assets

30 June 1999

Taka

47,104,311 74,38'1,183

FUND FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2OOO

Note

30 June 2000

Taka

tr45i4odl
I t',oo,oro,rurrl

I tu,.,36,071)ltt
I n,zzs,+otl

_199f1?{99

20

19

17

22

23

21

15.1

23

24

25,26,27 &28

] ,,*"

Taka

9,005,863

61,579,794

63,315,343

199,276,320

199,2?$n

IlTrr-1651 l-84,5r8,5rl
I too,uru,oooll I tor,nu.,oool 

I

I zv+,+gol I rr,ooa,aoo 
I

12,635,916

(27,447,629)

l_99,61?,599

116,985,878

668,852,744

(624,629,412)

31,723,751

123,329,237

tl,/,ffi] Fr,'s,i
I s,azt,szol I tz,tzo,oot 

I

l,o,rrorrulll



I M pORTANT RATTO Ai.IALYSIS
Amount in Lac Taka

sl.
No.

Paniculars
1 999-2000 Standard

Taka Ratio 1 998-1 999 Ratio

1

LIOUIDITY RATIOS :

Current Ratio :

Current Assets
Current Liabilities

1lEqq
7,312

1.45 : 1 1.86 : 1 2:1

2 Quick Ratio :

Quick Assets
Current t-iaOitities

9,q4
7.312

0.94 : 1 1.17 : 1 1:1

3
PROFITABILITY RATIO :

Ooeratino Profit Ratio :

OPerating Prolit X 100

Net Sales
Net Sales = Sales-(BAPEX+HCDF+Line
Rent + Price Deficit Fund)

L?94q!9
1 2,1 58

10.38% 14.950k 25o/"-35o/"

4 Return of Total Sales Revenue Ratio :

Net Profit before tax X 100

Total sales revenue

780 x 100
14.On

5.56% 5.59% 10o/o-2Ao/o

5 Rate of Return on CaPital EmPloYed :

Net Profit before tax X 100

Capitat ernPtoYeO

780 X 100
-%pil

2.90% 2.97T" 15"/"-2O"/"

6 Fixed Asset Turn over :

Net Sales
Fix-ed Assets at WDV

1 2,1 58
t o,oeg

0.76 time 0.90 time 1-2 times

7 Debit Equity Ratio :

Long Term Loan

Capital & Reserues+Long fgry 1991
8,312

1 6,955+8,312
33:67 34:66 70:30

I Debts to Total Capital :

!s@ 8,312+1 r667
26,934

0.37 : 1 0.38 : 1 0.70 : 1

9 lnventory to Current Assets :

lnventory
Cuneni Assets

1,217
iosdB

0.12: 1 0.15:1

10 Gas Purchase to Cost of Gas Sold :

Cost of Gas X 100

Cost o{ Gas Sold

8,299 )q_q9
12,771

68.83% 73.21Y" 75o/o-80o/"

11 Administrative Cost to Cost of Gas Sales :

Transmission & Distribution Costx100
Cost of Gas Sates

?,31gxt 00
12,7V1

18.16% 14-69% lOo/o-1sok

12 Return on Fixed Assets Rate :

Net Profit (After Tax)I100
Averaqe net Fixed Assets

471X100
15fr5

3.08% 6.51%

13 Debt Service Ratio :

lnterest+Depreciation+Net Prof it (After tax)+
HCD Fund Betained + Translation losses

tnterest*t-oannepaf,nrer rrentPofiion)

694+924+471
Nil + Nil
6% + 5?4

1.65 : 1 1.94 : 1

14 Sales per Employee :

Total Sales Revenue
Averaqe no of Employees

14,032
588

23.86 23.78

15 Cost per Employee :' 
EmPloYee Cost
fotat fmptoyee

elq
5BB

1.63 1.47 0.84

't6 Cost of Purchase per (MMCM) :

Cost of Purchase
totat Sates Votume (tttltilCV)

8,790
582

15.10 13.81 13"35

17 lnterest Cost Per MMCM Sales :

lnterest Cost
Total Sales Volume (MMCM)

694
582

1.19 1.01 0.35

18 Ooerational Cost-Per MMCM' Total Cost of Sales
Total Sales VotLrme ElrtCHrtl

12t11
582

21 .94 18.87

19 Debtors in Month Ratio i
Debtors for Gas Sales

Average 3 Months Gas Sales

6,016
3A4f

1.75 : 1 1.30 : 1 1:1

F'1
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1.

JALALABAD GAS T & D SYSTEM LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2OOO

INCOME STATEMENT

GAS SALES TO END CUSTOMERS

1.1 The Government of Bangladesh sets sales prices for gas. Sales are valued on accrual

basis.

1.2 Customer category-wise break up of gas sales is given below :

506,658,715

278,931,389

4,358,992

347,030,224

62,310,432

178,027,134

Taka 1,377,316,886 1,377,587,87O

Gas purchase were 584.616 MMCM and gas sales were 582.087 MMCM. Gains and

losses due to unaccounted for gas may have many causes, including estimating

assumptions regarding the consumption of un-metered domestic consumers, pipeline

leakage, fraudulent use of gas and metering error.

gO MW Power Station of PDB remained in operative since February 1999 due to

mechanical trouble & Kumargaon Power station did not consume any gas since February

2000 resulting in reduction of sales volume over previous year.

The comparative position of purchase and sales of gas showing volume in MMCM, gain

/(loss) in transmission and percentage for the year under audit as well as for the earlier

year is given below :

Year to

Particulars

Volume in MMCM

30 June 2000 I 30 June 1999

Power BPDB

Fertilizer

Seasonal lndustries

Other lndustries

Commercial

Domestic

Total Purchase

Total Sales

System (Loss) / Gain

% Of (Loss) / Gain on Purchase

600,117,733

265,276,38g

6,852,920

299,959,119

53,151,036

152,230,673

1.3

1.4

1.5

584.616

582.087

648.354

642.652

(2.52e)

Type of user

Year to

30 June 2000

Taka

30 June 1999

Taka

-0.43o/o 'O.88o/"



2. OTHER OPERATIONAL INCOME

Other operational income (lncluding late payment penalties) is made-up as follows :

Particulars

Year to

30 June 2000

Taka

30 June 1999

Taka

Charges for Min/excess Cons. against Sanctioned Load

Late Payment

Meter rent

Service Charge

Sale of Gas Bill Books

Connection Charges

GAS PURCHASE.INTER COMPANY

Gas purchased at wellhead rate - rate of whiih is

Bangladesh :

Particulars

Sylhet Gas Fields Limited

Bangladesh Gas Fields Co. Limited

Titas Gas T & D Co. Limited

5. HYDROCARBON DEVELOPMENT FUND CHARqE

Break up of the amount is given below :

Particulars
Bangladesh Gas Fields Co. Limited

Sylhet Gas Fields Limited

Titas Gas T & D Co. Limited

Gas Transmission Co. Limited

JGTDSL Own Porlion

Taka 25,928,129 29,929,34O

determined by the Government of

13,657,020

6,428,426

3,577,138

1,340,031

872,OO5

53,509

17,893,202

6,5'10,893

3,392,967

1,443,458

647,508

41,312

3.

Taka j?9,005,395

44,238,650

888,172,707

4. BAPEX MARGIN Taka 49,814,231

The above amount represents contribution to Bangladesh Petroleum Exploration Company

Limited (BAPEX) as per Government regulations. Provision for BAPEX Margin has been made

@ Tk.0.076 per CM of gross sales from 01 December 1998.

Taka

Provision for Hydrocarbon Development Fund has been

Revenue up to November 1998. Such provision has been

December 1998 upon creation of Price Deficit Fund.

498,608,331

379,086,265

1 ,310,699

535,907,509

351,226,262

1,038,936

2,106,750

2,511,893

10,464

504,799

10,173,744

_tlfgzfgg

made @ 2.5"h of Gross Sales

discontinued with effect from 01
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6. PRICE DEFICIT FUND Taka 115,589,277 63,998,980

The above amount represents contribution to Petrobangla as per Ministry's letter under Ref. No.

BJAKAS/(PRASAU-2)15-1(cAS)/92(VOL-2)/330 dated 29-08-99, with effect from 01

December 1998. Calculated at various rates mentioned in the said circular as per consumer

category.

7. TRANSMISSIONCHARGES.INTERCOMPANY Taka 1,695,639 12,553,244

The above amount represents Tk.O.220 per CM payable to Gas Transmission Company Limited

for use of their transmission lines.

TRANSMISSION AND DISTRIBUTION COST INCLUDING DEPRECIATION

Transmission and Distribution costs are as shown below :

Direct Cost (excluding bad and doubtful debts) and Administrative costs are allocated to

Transmission and Distribution Costs at the ratio of Transmission and Distribution line cost

Depreciation on Transmission and Distribution lines are allocated directly, while the

depreciation on other assets has been allocated on the same ratio as applied for Direct and

Administrative Cost.

8.

8.1

Particulars

Year to

30 June 2000

Taka

30 June 1999

Taka

Type of Expenditure Transmissior Distribution

Year to

30 June 2000

Taka

30 June 1999

Thka

Direct Costs
Employees Costs-note 8.2

Repairs & Maintenance

Security Expenses

Bad & Doubtful Debts.

Other Direct Costs-note 8.3

Total Direct Costs

Administrative Costs-note 8.4

Depreciation

Taka

30,697,41i

4,086,571

1,264,82,

6,105,99,
----------------

42,154,801l

795,46t

24,674,32',

67,624,59t

65,232,001

8,683,974

2,687,744

5,286,000

12,975,237

94,864,956

1,690,362

67,755,737

164,311,055

95,929,413

12,770,550

3,952,565

5,286,000

19,081,231

137,019,759

2,485,826

92,430,064

231,935,649

87,128,704

12,304,213

2,998,426

4,493,000

17,550,036

124,474,379

2,576,284

51,195,342

178,246,005

@



8.2 Details of Employees' Cost are given below :

Pay of Officers
Ovefiime
House Rent Allowance
Pay of Staff
Gratuity
Festival Bonus
Liveries & Uniform
lncentive Bonus
Leave Pay
Recreation Allowance
Company's Contribution to PF
Hardship Allowance
Gas Subsidy
Workers'Lunch Subsidy
Medical Allowance
Lunch Subsidy-Officer
Washing Allowance
Employees' lncome Tax
Welfare Expenses
Group lnsurance
Conveyance Allowance
Pension Fund
Honorarium
Other

Details of other direct cost are given below
Travelling & Conveyance
Telephone & Telex
Fuel, Oil & Lubricants
Transport Rent
Office Rent
Electricity
Training Expenses
lnsurance
Tax (Land)
Wages of workers (Casual Labour)
Entertainment
Electric Suppliers
Bank Charges
Legal Fees
Audit Fees
Domestic Use of Gas
Entertai n ment Al lowance
Crockery and Cutleries
Directors Fees
Consultancy Fees
Residential Furnishing
Donation & Subscription
Others

8.3

18,657,245
10,959,384
10,890,720
10,330,774
8,400,890
4,764,399
4,288,056
4,265,394
4,168,295
3,619,791
2,995,706
2,655,251
2,609,163
2,185,215
2,168,043

638,599
482,110
448,648
430,761
394,417
269,949
128,041
13,000

165,592

_!!f?9419

2,676,446
2,399,610
2,365,013
2,362,919
2,135,219
1,946,732

990,929
932,443
702,950
638,912
448,457
385,947
175,021
171,547
84,500
72,905
64,917
39,920
39,750
36,000
35,965

376,229

-19{9891

17,828,951
7,075,217
6,799,920

10,296,529
9,267,940
4,491,992
2,962,565
5,654,194
4,626,937
2,940,612
3,158,941
2,532,509
2,627,779
1,745,652
1,708,295

357,630
489,496

1 ,235,193
453,585
461,792
267,123
112,235
14,240

120,637

_8?_;128JO!

2,269,113
2,246,412
2,O49,411
1,489,792
2,432,799
1,771,076

940,545
1,299,051

744,976
587,305
446,ggg
301,037
289,990
47,196
66,000
89,211
66,695
24,162
54,750

57,303
5,000

373,224

17,550,036
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8.4 Details of administrative cost are given below :

Office, Stationery & Printing

Advertisement

News Papers & Periodicals

__3,485,826- __?,579281

9. PETROBANGLA MANAGEMENT SERVICE CHARGES 4,612,000 5,169,000

The above amount represents the contribution to Petrobangla as paft of the head office
expenses.

10. OTHER INCOME

Other income comprises of the following am[unts :

Sale of Tender Schedule

Suppliers' Registration Fees

Other items :

Sale of Store Materials

Sale of Condensate

Testing Charges

Other Rental lncome

Miscellaneous lncome

7,613,345 4,595,911

69,388,000 70,103,00011.

12.

INTEREST COST

The amount represents interest expenses on fo.rtADP Loan.

TNTEREST TNCOME (GROSS)

Break up of the above amount is given belotv :

Bank lnterest

lnterest on Employees' Loan

1,559,842

710,367

215,617

330,759

279,350

58,995,414

552,'t38

1,428,256

923,O82

224,946

932,464

19,600

52,154,361

476,323

59,547,552 52,530,684

13. TRANSLATION OF EXCHANGE RATE ON LOANS 14,734,288

During the year loss incurred due to exchange rate fluctuation on foreign currency loans from

Asian Development Bank against TNG Project has been charged to gas transmission line in

accordancewith para 11.2of PetrobanglaCircularMslP/71.02.106dated 12 December2000.

7,003,236 3,633,747

30 June 1999

Taka



Particulars

Year to

30 June 2000

Taka

30 June 1999

Taka

14. WORKERS' PARTICIPATION & WELFARE FUNDS 5,901,972 7,934,991

Provision for workers'profits parlicipation & welfare funds has been made @ S% of net profit
earned during the year after charging such provision. Loss on Translation of Exchange Rate on
Loans has been credited to prior year adjustment acpount (Note 15.1) without considering the
inplication of contribution to WPP as compared to last year's provision made therefor and hence
a sum of Tk.701,633 short provided for in the accourlts.

15. PROVISION FOR CURRENT TAXATION

The above amount represents income tax provision
determined by tax regulation currently in force.

15.1 PRIORYEARS'ADJUSTMENT

30,935,119 4,319,436

1,500,000,000 1,500,000,000

500,700 500,700

@40% on draft computation of profits as

:!!11,288
Loss on Translation of Exchange Rate on Loans during previous year has been written back in

accordance with para 11.5 of Petrobangla Minutes of Meeting ref. MSlPiTl .02.10611185 dated
12 December 2000.

BALANCE SHEET
1999

Taka

At

16. SHARE CAPITAL
16.1 AuthorizedCapital

15,000,000 Ordinary Share of Tk.100 each

16.2 lssued Subscribed & Paid-up Capital
5,007 Ordinary Share of Tk.100 each fuily paid up in cash-Notf 28

17. CAPITAL RESERVES

17.1 Capital reserve has been arrived at as under :

Particulars Govt. Equity Grants HCD Fund
At

30 June 2000

Total

At
30 June 1999

Taka

Balance as on 1 July 1999

Principal

lnterest

Add: Received during the year

Charge to lncome Statement
Bank lnterest

Less: Transferred to Group Co. I/C
Adjustment for TNG project

Balance as on 30 June 2000

298,330,1 00 116,806,53

122,062,83
i7

-,

99,225,855

8,606,274

514,362,492

1 30,669,1 07

506,035,748

127,986,991

298,330,1 00 238,869,370

t-
107,832,129

2,714,490

645,031,599

2,714,490

634,022,739

77,345,500

15,307,650

2,682,116

298,330,1 00 238,869,37 110,546,61 9 647,746,089 729,358,005

5,133,906

79,1 92,500

298,330,100 238,869,37 110,546,619 647,746,099 645,031,599
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17.2 Capital Reserve consists of equity money placed by the Government, foreign aids, grants and

Company's own portion of Hydrocarbon Development Fund, including interest thereon.

18 REVENUE RESERVE

Break up of the amount is given below

19.

19.1

General Reserve

Un Appropriated Surplus

UNSECURED LOANS.LOCAL SOUBCES

Local unsecured loans

Repayable

Within one year

Between one and two Years

Between two and five Years

After five years by installments

Less : Transferred to Current Liabilities -

89,857,532 89,857,532

957,355,436 895,516,837

1,047,2',12,968 985,374,369

represents ADP loan, which are repayable as under :

44,596,000

55,945,000

133,351 ,000

299,511,419

38,651,000

44,596,000

167,835,000

320,972,419

Note - 19.2

note 38

533,403,419

44,596,000

572,054,419

38,651,000

_l9q492419

1g.2 The project-wise break up of the local unsecured loans is given below - note 1 9.1

Name of the Proiect

i) Third Natural Gas Development Prflect

ii) Sylhet Tea Estate Gas Supply Protfct Phase-l

iii) Sylhet Tea Estate Gas Supply Prollct Phase-ll

iv) Kailashtila-Chhatak Pipe Line Prollct

v) Gas Distribution to Jalalabad Franiis Area

vi) Chhatak Town Gas Supply Project

20.

20.1

274,284,060

7,192,000

190,840,400

9,449,000

43,643,959

7,994,000

533,403,419

280,451,060

8,892,000

212,269,400

12,036,000

48,494,959

9,911 ,000

_lgg4gqflg _5?2,ary,$9

UNSECURED LOANS-FOREIGN SOURCES

Foreign unsecured loans represent ADB Loan for Third Natural Gas Development

project, which is repayable in 12 years, having 3 years grace period from the date of release

of the fund.

30 June 1999

Taka



20.2 The repayment profile of this foreign loan is given delow :

Within one year

Between one and two years

Between two and five years

After five years by installments

Add: Translation of Exchange Rate on Loans

Less: Transferred to Current Liabilities-note 38

2'1. PROVISION FOR LEAVE PAY & GRATUITY

21.1 Break-up of the amount is given below :

Particulars
Opening balance

Provided for the year

12,779,000

25,969,250

76,665,750

191 ,248,850

4,968,000

12,779,000

77,907,000

215,976,950

306,662,850 311,630,850

48,469,213 33,892,249

355,132,063 345,523,098

12,779,000 4,969,000

342,353,063 340,555,099

69,514,567

12,443,760

57,394,566

13,894,777

81,959,327

(2,622,234)

71,289,343

(1,774,776)Paid during the year

79,336,093 69,514,567

21.2 Provision for gratuity has been made at the rate of 2 (two) months' last basic pay multiplied by
total length of service of individual officers and staff of the Company, and leave pay have been
provided @ one month basic pay for each year of service, subject to maximum of 12 months
basic pay.

22. CUSTOMERS'SECURITYDEPOSITS

22.1 The amount represents security taken from various customers for connection of gas lines.
Customers' category-wise break up of security deposits is given below :

Category of Customers
lndustrial Customers

Tea Estates

Brick Fields (Seasonal)

Commercial Customers

Domestic Customers

Customer security deposit in the form of BG, fSe {c.
has not been accounted for which amounts to

6,175,221 3,035,095

20,1 53,659 1 9,979,151

260,621 260,621

20,406,502 17,165,865

40,409,993 35,329,247

87,404,895 74,768,979

22.2

51,300,357 10,3',7,847
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23. FIXED ASSETS
Schedule of Fixed Assets as on 30 June 2000

sl.
No.

Particulars

VALUE AT COST

Opening
Taka

Additions
Taka

Adjustment
Taka

Closing
Taka

01.

02.

03.

04.

05.

06.

07.
08.

09.

10.

11.

12.
13.

14.
15.

16.

#

##

Freehold Land
Land lnfrastructure
Freehold constructions & Bricks
Shed & Temporary Structure
Walls & Store Yard
Water Pipe Lines & Tanks

Furniture & Fixture
Transmission Line
Distribution Line
T & D Plants
Office Equipment
Other Equipment
Loose Tools

Light Vehicles
Domestic Appliances
Tube-well & Ponds

30 June 2000 Taka

30 June 1999 Taka

86,151,621
4,607,925

104,192,474
3,898,991

14,999,912
262,100

9,481,200
4C3,487,307
846,761,799
237,089,985

9,936,761
62,812,343

552,513
4'1,633,498

1,989,666
5,566,644

'|',833,424,739

1 ,164,571 ,995

4,194,646
168,956,815

1,486,595

2,425,865

41,855,612
5,608,527

93,541

23,653,424

291,000
368,082

1,305,601

250,239,708

668,852,744

.(1,099,712)

.-(4,005,898)

ry

85,051,909
8,802,571

273,149,289
5,385,586

14,999,912
262,100

11,907,065
403,487,307
888,617,411
238,692,614

10,030,302
86,465,767

552,513
41,924,498
2,357,748
6,872,245

2,078,558,837

1,933,424,739

Represent refund received from land acquisition authority.

CMS upgradation of 60 MW Power station-Shahjibazar financed by customer, capitalized last year,

now relocated to proper account

DEPRECIATION WDV AT

30 June 2000

Taka
sl.
No.

Opening
Taka

o/" Ol

Rate

Charged
Taka

Adjustment
Taka

Closing
Taka

01.

02.
03.

04.

05.

06.

07.

08.

09.

10.

11.

12.
13.

14.
15.

16.

#

#

1,303,907
8,648,366
3,250,704
4,324,435

204,758
5,963,482

103,005,952
182,682,167
31,444,008

8,019,369
11,694,225

550,713
19,068,613

1,021,302
1,019,065

382,201,066

331,005!?

5

2"5

10

5

10

10

3.33
5

5
'15

15

25

20
15

10

250,885
5,562,177

162,926
749,777

7,673
604,997

13,436,125
43,874,557
11,795,116

497,086
8,627,599

1,798
6,281,609

216,5$2
520,837

92,589,724:
I!11343

(15e,660)

(159,660)

1,554,792
14,210,543
3,413,630
5,074,212

212,431
6,568,479

116,442,077
226,556,724

43,079,464
8,516,455

20,321,824
552,51'1

25,350,222
1,237,864
1,539,902

474,631,130

ry'201r66

85,051,909
7,247,779

258,938,746
1,971,956
9,925,700

49,669
5,338,586

287,045,230
662,060,687
195,613,150

1,513,847
66,143,943

2
16,574,276

1,119,884
5,332,343

1,60?,927,707

w,123,6?1



24. CAPITAL WORK-IN-PROGRESS

Capital Work-in-Progress is made up as follows :

Project Loan

lnterest

Translation
Loss on

Loan

Ofher cost
At

30 June 2000

Taka

30 June 1999

Taka

Pipe Line Construction

Buildings Construction

Taka

34,192,144

24,553,995
----i-
58,746,139

34,192,144

24,553,995

19,?49139

28,739,703

130,087,304

ry,gn,aw

25. BANK DEPOSITS

25.1 The amount represents fixed
accrued interest as given below

deposits with natioiralised and private banks together with
:

Name of Banks

At

30 June 2000

Taka

30 June 1999

Taka

Nationalised Banks

Private Banks

462,189,900 450,429,949

156,448,958 146,757,709

618,638,858 597,197,657

25.2 The above deposits have been made in the ratio of Z5 : 25 as per Government decision.

26. CUSTOMERS SECURITY

26.1 The amount represents non-cash securities taken frpm customers and

contractors break up of which is given below :

Nature of Securities
Bank Guarantee

TDR & FDR

Government Securities

LOANS TO EMPLOYEES

The amount consists of as follows :

Particulars
Land Purchase and House Building Loan

Motorcycle and Bi-cycle Loan

Advance against Overtime on Dearness Allowarice

51,300,357 10,317,847

27-

48,278,657

3,021,700

26,930,133

7,049,750
682,176*

7,291,147

700,000

2,326,700

20,036,469

3,651,724

682,176

34,662,059 24,37O,369

The ovefiime was paid during 1987,1989 and 1990 over expected increase in D.Aby 10% on all

those years but the increase was not actually allowed by the Government. The advance is reported
to be realised from concerned employee's final settlement bill upon their retiremenVrelease from the
services of the Company.
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28. OTHER ASSETS 500,700 !00{00

The above amount represents loans to the Government and its (nominated) directors for

purchase of shares of the ComPanY.

29. INVENTORIES OF STORES & OTHER MATERIALS

29.1 lnventories comprised of stock of spares and construction materials including goods-in-transit,

break up of which is given below :

Particulars
Stores and SPares

Store in Transit (Foreign)

Store in Transit (Local)

30. ADVANCES, DEPOSITS AND PREPAYMENTS

The balance comprises of the following

Particulars
Corporate Tax

Prepaid Office Rent

Advances

Custom Deposits

DePosits with PDB

Employees Tax

Deposits with T&T Board

Deposits with Dealers

121,732,289 136,011,648

120,186,313 135,875,447

1,526,021 55,282

19,955 80,919

31. TRADE ACCOUNTS RECEIVABLE (EXCL. GROUP A/C)

31.1 Break up of the amount is given below :

Particulars

Large lndustries - Note 31.3

Domestic

Tea Estate

Cornmercial

Small lndustries

Brick Field (Seasonal)

Other Debtors

Less: Provision for Bad & Doubtful Debtp

246,675,475

430,500

362,498
295,121

149,200

67,515

38,375

1,707

248,020,391

561,028,060

35,214,272

15,054,286

12,244,870

7,844,756
1,153,122

558,669

189,028,925
't4,500

367,780
295,121

128,500

38,375

1,707

1&,84gt

406,685,928

31,572,517

14,035,080

10,973,685

8,055,279
1,153,122

174,464

633,098,035 472,646,075

31 ,451,000 26,165,000

gg!94ry35 446,481,O75



31.2 During the year under audit, provision for bad and doubtful debts has been made @ 2o/o on sa;la
(rounded off to the nearest thousand Taka) to non-bulk customers as per Board resolution
which covers domestic, commercial and small industries customers.

31.3 The make up and age analysis of debts receivable from large lndustries are as follows :

32, CASH AND BANK BALANCES

32.1 Break up of cash and bank balances is given below :

Year

NGFF

Taka

Chhatak
Cement

Factory

Taka

Sylhet Pulp

& Paper

Mills
Taka

PDB

Taka

2000

Taka

1993-1994 & back

1 996-1 997

1 997-1 998

1 998-1 999

1 999-2000

Total :

155,000,000

147,312,725

302,312,725

47,668,334

47,669,334

19,465,269
'16,910,893

6,115,969

28,378,252

70,87O,281

33,799,129

106,377,591

140,176,720

155,000,000

19,465,269

16,910,993

39,914,997

329,736,902

561,029,060

85,275,600 109,209,743

156,600 155,600

85,432,2O0_ 109,364,343

32.2 Cash at Bank

a) The amount represents balances of STD and CJrrent Accounts with different banks, break
up of which is given below :

Name of Banks
Nationalised Banks

Private Banks

85,275,600 l!949t41
b) Since the above bank accounts are maintained for general operation and collections, the

ratio of deposits as per government decision could not be followed.

32.3 Cash in hand 156,600 155,600

The above amount represents imprest cash in hand as on 30 June 2000 in several regional
ofiices of the Company.

Cash at Bank - Note - 32.2(a)

Cash in'Hand - Note - 32.3

22,236,327 26,417,492
63,039,273 82,791,261

30 June 2000

Taka

30 June 1999

Taka
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33. GAS PURCHASE AND TRANSMISSION

33.1 The balance represents the amounts due to other group Companies for supply of gas and
transmission services, break up of which is given below :

Particulars
At

30 June 2000

Taka
30 June 1999

Taka

Bangladesh Gas Fields Co. Limited - Note 33.2 (a)

Sylhet Gas Fields Limited - Note 33.2 (b)

Gas Transmission Company

33.2 Aging of above payable is as follows :

a. Bangladesh Gas Fields Co. Limited

(136,482,992) (70,160,875)
(204,783,223) (1 25,501,286)

(1,922,952)

gI?,585,113)-(341,266,215)

34. BAPEX, pRtCE DEF|CIT FUND AND HYD|OCARBON DEVELOPMENT FUND
Break up of the amount is given below :

Particulars Amount
Taka

Remarks

June 1998
December 1998 to June 1999
April 2000 to June 2000

326,459
18,787,556

117,368,977

136,492,992

I Volume lncrease

I and Price lncrease

b. Sylhet Gas Fields Limited

Particulars Amount
Taka

Remarks

Up to 30 June 1997
July 1997 to June 1998
July 1998 to November 1998
December 1998 to June 1999
July 1999 to November 1999
July 1999 to June 2000

8,474,734
2,171,574

358,740
35,592,424
8,708,959

149,476,792

2O4,783,223

Volume lncrease

and

Price lncrease

Particulars
At

30 June 2000

Taka
30 June 1999

Taka

BAPEX Margin
Price Deficit Fund

Bangladesh Gas Fields Co. Limited
Titas Gas T&D Company Limited

Sylhet Gas Fields Limited

Gas Transmission Company Limited

(39,238,650)

(34,588,257)

(66,990)
(63,705)

(11 ,893)
(4,799)

(19,814,231)

(27,ggg,gB0)

(66,990)

(63,705)

(11 ,893)
(4,799)

(73,974,294) (47,960,598)

2000



35. OTHER CURRENT ACCOUNT
Break up of the amount is given below :

Particulars
At

30 June 2000
Taka

30 June 1999
Taka

Petrobangla Current Account
PIU Current Account
Titas Gas T&D Company Limited
BAPEX Current Account
Sylhet Gas Fields Limited
Modhapara Hard Rock Project
Bakhrabad Gas Systems Limited
Gas Transmission Company Limited
RPGCL Current Account

36. TRADE CREDTTORS & ACCRUALS (EXCL. GROUF A/C)
Break up of the amount is given below :

Particulars
Contractor becu rity Deposit

ln Cash
ln Non-Cash

Creditors for Other Finance
Creditors for Capital Expenses
Creditors for Expenses

(63,771,679)
(17,253,617)

(4,388,770)
(414,648)

(4,000)
28,140

212,576
41 9,1'11

550,711

(84,6ry15)

(69,711 ,9'18)
(17,253,617')
(2,584,90'l)

(414,648)
(4,000)
29,140

210,724
4,791,021

563,700

(84,375,499)

38.

_9g,8glI?1 __q4$Egg
37. WORKERS'PARTICIPATION AND WELFARE FUNDS 5,901,972 7,934,991

The above fund has been created (@5% on net profit after charging the above amount) as per
provision contained in Companies Profit (Workgrs'Participation) Act 1968 as amended up-to
date. - Note 14.

CURRENT PORTTON OF LONG TERM LOAN
Break up of the amount is given below :

Particulars
Unsecured Loans-Local Sources - Note 19.1
Unsecured Loans-Foreign Sources - Note 20.2

44,596,000 38,651,000
12,779,000 4,968,000

57,375,000 43,619,000

39. CURRENT TAXATION ON PROFIT _ t2a1@_ _!1,336J12
The above amount represents accumulated provisioh for income tax inrespect of the years
which are yet to be agieed.

40. GENERAL

40.1 Prior year's phrases and figures have been ,"-rrrrn["d, wherever considered necessary, to
conform to the presentations for the year under revievf.

40.2 Figures appearing in these financial statements have been rounded off to the nearest Taka.

R'' N\,(]

[ spoiar4-l |-oEr/oa-l
51,300,357 | 10,317,847 

|

56,306,181
20,731,019
14,099,573
4,709,249

16,350,250
8,899,304

21,549,969
5,399,170

Director Director
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YEARWISE PIPELINE LAYING
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REVENUE EARNING 1 999-2OOO

Taka ln Crore

Power (PDB)

iilll*l; Captive Power

I Fertilizer

I lndustrial

f::.1i5i! Tea Estate

E Commercial

nw Domestic

CATEGORYWISE GAS SALES 1999-2OOO

Volume-MMCM

+:}Ei* Power (PDB)

mffi Captive Power

,,;ilii:: Fertilizer

I lndustrial

Tea Estate

I Commercial

, Domestic

44.610

10.401

I

I
I L EEAoD

rt 2000

42.29

8.38

10.2

6.23

't7.8

101.4t Z

23.947

1 66.133



YEARWISE PROFITABI LITY
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