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Session of the 1Oth AGM

Report of the Board of Directors of
|alalabad Gas Transmission &
Distribution System Limited for the
financial year 1996-97 to the
Shareholders at the 11th Annual General
Meeting held on March 3L ,1998:

Bismillahir Rahmanir Rahim,

Respected Shareholders,

Assalamu-alaikum,

On behalf of the Board of Directors & myself
I welcome yor-r all to the llth Annual General

Meeting of Jalalabad Gas Transmission and

Distribution System Limited. I take Pleasure

to piace before yol1, the expansion
activities,Audited Balance Sheet, Profit & Loss

Account and the Auditors Report of the

company for the fiscal year 7996-97 for your
kind consideration. Jalalabacl Gas was

constituted as a Public limited Company on

December I, 1,986 by merging Habiganj Tea
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Valley Project & the Sylhet Town Gas Supply
Project with an authorised capital of Tk. 150

crore under the company's act. Thenceforth,
the company has been operating profitably
and the trend has hitherto been continuing.

Distinguished Shareholders,

I would now like to place before you a brief
account of development projects of the
Company for the financial year 7996-97.

Third Natural Gas Development Project :

The Third Natural Gas Development Project

falalabad Component) being implemented
under the Annual Developement Programme
of the Government, financed by Asian
Derrelopment Bank, with a view to meet the
indcreased demeand of gas in Sylhet area. To
this end a 15 km. long 10" dia pipeline has
already been constructed from Kailastilla to
Kuchai at a cost of Tk. 5.5 crores while the 20
km long 6" dia distribution main for Sylhet
town has been completed at a cost of Tk. 2.5

crores to maintain uninterrupted gas supply
to all categories of customers including the
Tea gardens of Sylhet area. The total PP cost of
Tk. 80.07 crore includes Tk. 36.31 crores as

Foriegn currency.

To meet the increased demand of gas at
Chhatak region, a 42 km long B" dia pipeline
from Kuchai to Chhatak is being
implemen ted at a cost of TK 7.5 crores.
Besides these pipelines, three Regulating &
Metering Stations were installed at a cost of
Tk 6.56 crores for proper regulation &
meterirrg of gas supply.

A telecom net work is also under construction
at a cost of Tk. 3.35 crores under this projet to
ensure constant communication and
monitoring of gas supply in the franchise area
of |GTDSL The whole project is expected to be
completed within June'98 if the allocation of
necessary fi-rd is available in the ADP bt 79q7q.

Head office Building of the Company :

In order to ensure better co-ordination and
speedy operation, the necessity of an own
Head Office building was feit and in this
connection 1.5 acres of land at Mendibagh,
Sylhet was taken on long term Iease from the
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Pipe line construction work under TNG

Government. A ten storied building having a
total floorspace of 1,53,800 sq. feet is being
constructed at a cost of Tk. 16.60 crore from
the company's own fund.The construction
work lrai been started on January '96 and
meanwhile 75'/o of the total work-has been

completed. Hope, the construction work will
be completed by June 1998.

You will be glad to know that after completion
of sinking 6f deep tubewell, installation of
substation, generator and interior decoration,
the building will be ready for use by
December 1998.

Distinguished Shareholders,

To supplv qas to Fenchuganl 90 MW Power
Plant'thr6dgh newly conitructed RMS a 10"
dia 510 met6r high fressure pipeline has been

constructed at a cost of Tk. 58.21 lakh within
t-rO days and 17 MMCFD gas is now being
supplied to Fenchugani P()wer Plant from the
Norlh-South pipeline.Besides, to meet the
additional demand of gas at Noapara town
the companv construCted 4" dia 1.4 km.
clistributibn fipeline and installed a DRS at a
cost of Tk. 53.25 lakh under Hydrocarbon
Development Fund to supply gas to the 2000

KVA ghs generator of Sbfco Spinning Mills
and to Sodir-rm Silicate Factory at Noapara. As

a result, the revenue earnings of the company
has increased sa tisfactori ly.

You will be glad to know that the target in
respect of gai connections and gas sales has

betjn exceeded during the year 7996-97.
During the year under review the company
has a-dded 83"232 km of transmission,
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Secretary, Energy Ministry visits H.O complex

distribution and service line to its network to
maintain uninterrupted gas supply and thus
rrpto 30th Jtne 7997 the cumulative length of
pipeline stands at 7468.70 km. The company
has provided 4497 gas connections which
includes 8 Tea Estates, 1 Industrial, 34
Commercial, 3 Brick fields and 4445 Domestic
users during the financial year 7996-97 as
against the target of 3000 connections. As a
result, the company was able to sell 66..61
MMCF gas per day to its 50,114 consumers,
which is 13.44"/,, higher than that of the
preceding year.

Gas suoulv to B Tea Estates of Moulvibazar
or"o *ii c{isrunted as the 6" dia pipeline near
Bl RI at Sreemongal was damag'ed due to
incessant rainfall ind onrush of-water. The
supolv of sas to those eardens were restored
by' ieit,nstlucting the damaged pipeline at a

cost of Tk. 0.80 f,ikh vt itlrin 24 hburs on top
priority basis.

Cas suppll, to 12 Tea Estates in Bhanugach &
Shamshernagar and Kamolganj Bazar area
was disrupted as the 6" dia pipeline was
damaged due to the blowbut of the
exploration well number 1 of Moulvibazar at
Magurchara of Sreemongal. Considering the
necessity of restoring olr gas supply to Tea
g.rrdens, a 6" dia 2 km. temfcir.iry high
presure by-pass pipeline was constructed on
an emergency basis within 9 days and gas
supply was restored. You will be pieasedto
know that this initiative of the company was
appreciated by the Tea garden authority.

Thc Chatak-Tengratilla 4" dia high pressure

@

fugafu g< gt.ra f;rffo TDE fiiomqa
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Hon'ble F.M viewing repairing work plan of damaged line at Doarabazar

gas pipeiine was also detached beneath the
riverbed at Doarabazar due to excessive
rainfall and strong current. Inspite of the
adverse we.rther, the companv' personnel
through their relentless eff6rts'sutceded in
constructing a 4" dia 1200 meter by pass line
in only 14 clays at a cost of Tk. 35.34- lakhs and
thereby gas .supply to Sunamganj town has
been restored.

System Loss :

I am very huppy to appraise the distinguished
Shareholders that the proper action and monitoring
of the managment has brought dortm the system
loss to Zero percent in this year from 1.5'/" of 195-
%. Cu$ing this kxs,{re company has saved Tk 1.49

or:res, considoingthe accq:tability of 2% sysfunlossin
gas transmission & dlskibution sysEn

Disconnection:

As a part of revenue collection drive a total of
1364 connections were disconnected during
the year which includes 1316 domestic, 46
commercial and 2 industrial connections and
608 connections were reconnected on
realisation of arear . The regular disconnection
drive is creating awareness among the
consumers and increasing revenue collection
as well.

Emergency Gas Service:

The company provided instant service against
1460 emergency calls and ensured
uninterrupted gas supply to consumers

m
-:
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d"Iiqg_ th9 _flsc-al year 7996-97 as against 1009
in 1995-96.In this context it is notic?d that the
number of em€rgency call is graduatly
increasing with the increase - clf gas
connections and aging of the pipelines.

Civil Construction:

To faciiitate the residential accommodation of
the employegq of the company, 6 nos. of 5
storied buildings were cohstructed at
Rovnagar of Sylhet at a cost of Tk. 3.98 crores
fronr the revenue btrdget and provided
accommodation to 60 families. A 2 storied
residential buildirrg consisting of 4 units has
also beer-r constructed at Shahjibazar to meet
the residential accommodation problems of
the officers.

Organogram:

As per the decision of the 10th Annual
General Meeting, the organogram of the
company has been framed keeping in view
the exparrsion activities of the company. The
provisions has been kept in the organogram to
run the overall activities of the company by
the Managing Director through 5 dlvisioni.
Under the setup 339 posts of officers and 535
posts of staff have been plarrned. Presently
236 officers and 389 staff including 10 female
officers and 15 female staff are engaged in the
compan\r
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Hon'ble Speaker with Hon'ble Adviser to PM at the stipend award ceremony

Training programme:

Considering the importance of training in the
development of human resources 47 officers
and staff were trained on gas regulaticln and

rnaintenance, NDT, Safety & efficiency,
management development, financial and
accounting management, welding and
industrial relations. Moreover 33 officers were
imparted 'on the job'training on maintenance
of gas regulating stations. In addition to the

abol.e, 5 Officers received foreign training on

adr.anced gas technology and arrangements
har..e been made to send 16 more officers on
training abroad dr-rring 7997-98.

Human Relations:

In order to develop human relations, '".arious
social programmes like annual sports, picnic,
indoor gahes, inter departmental volleyball
competition .rnd Milad Mahfil were org.rnised
clurihg the fiscal year 1996-97. Scholarship
and Certificates were awarded to the children
of tire emplovees on the basis of their results
of .rnnui/s'cholarship examinations. The
employees of the compdny also play an

important role in every year in observing the
Martvr day, Independence day and Victory
dav ri,ith d'ue entliusiasm and solemnity.

Environment Protection:

The company undertake tree- plantation
progralnme in ever,v year in the Heacl Office
as r.iell as irr the Rdgional Offices to develol',
conciousness among the employees and to
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improve the ecological balance.

Respected Shareholders:

I wor-rld like to draw vour kind attention to
the future plan and prdspects of the company.
In order to sustain the development trend of
the company e plal for setting up of pipeline
net work at Beanibazar, Baralekha and Juri
areas of greater Sylhet nnder Hydrocarbon
Der elopment Fund .tt .t cost of Tk. 4.75 cores
is under process. Uncter the proposed
network, it is expected to get 2000 domestic,
40 commercial & 10 brick fields as consumers.
Consequently, the revenlle earnings of the
company will also be increased.

A11 of us know that gas supply to domestic
consumers_is not profitable. Despite the fact, a
plan has been drawn and submitted for
.rpproval to supply gas to other potential
areas of greater Sylhet at a cost ol Tk. 35.01
crore with a view to use local fuel,
preservation of environment and for socio-
economic up-liftment of the people.

Ilnplemenlation of the proposed Shahjalal
Fertilizer Factory at Fen-hugonj would 

-rise

the daily gas requirement from 17 MMFCFD
rup_to 5Q yMgfD Moreover, the setting r-rp of
100 MW adclitional Power Plant n6ar-tl-re
Fenchugonj 90MW Power Plant would
significantly increase the gas sale.

As per plan of PDB, the BMRE scheme of
Shahiiba2ar Power Plant is prosressine fast
,rrrrl gas conslrmption has incre"ased firrins
the eiperimental iunning of the plant. Settinfl
up of 'additional o0 MW?ower Flant ds Dcr
plan wotrld increase the dailv s.rs demand at
Shahiibazar errd upto o0 MX,tCf from 16
MMCF. As a.result, the revenue eamings will
increase notably

The prospects of establishing industrial units
ir great'er Sylhet have b:een brishtened
folldwing Covernment's initiative in
simplifyiirg the formalities for the private
sectors. A tew cement factories are expected to
be set-up in Chhatak Region of Sylltet under
private 'sector. With the compleiion of the
i,'rroposed cement factories, the extent of the
company's activities will be widened and it's
earnings will be increased

Distinguished Shareholders,

Proper planning and management action has
brought a signif rcant progress in respect of gas
marketing and revenue collection during the
vear. Marketing of 68.852 crores cubic meter of

ffi
ir.
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gas against the targel of 67.446 crores cubic
meter enabled the company to earn a revenue
income of Tk. 744.54 crores which includes
Tk. 137.50 crores from gas sales and Tk. 7.04
crores from other sources. The total
operational expenses during the year was Tk.
118.48 crores inciuding Tk. 88.37 crores for
gas purchase, as against the revenue earnings
and-operational cost of Tk. 72B.41crores and
Tk. 110.09 crores respectively dtrring 1995-96.
The revenue collection efforts has brought
down the outstanding amount at Tk. 29.10
crores at the end of 7996-97 excepting the
arear bills of xCfP and SPPM.

The arears due against NGFF and SPPM of
BCIC, has been inc-reasing alarmingly car"rsing
bottlenecks in the financi"al transactions of the
company. Till 30 lune, 1997 the total dtres of
NGFF r,r,as Tk. 26.62 crore r'r,,hich was

Scene of Victory day drawing competetion

ecruivalent to 12.85 months' sas bills. Beside
thls, an agreement was reache? with NGFF to
clear the- earlier dues of Tk. 21 crores on
installment basis_, out of iyhich they have paid
Tk. I crore in the month of July '97 a{ per
contract. The rest amonnt of Tk. 20 crores
should have been paid at the rate of monthly
instailment of Tk. 50 lakhs, btrt after payment
of onlv 2 installments thev have- been
refrainihg from ftrrther paym'ent. Similarly,
the arear" dues with the 

' 
SPPM till 30 June

,7997 was Tk.5.186 crores which is equivalent
to 8.83 months' gas bills. During 1996-97 the
above mentioned two factor-ies of BCIC
consumed about 7 / 3rd of the daily sale of 66.6
MMCF gas and non-payment of bills for such
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hrrge qtranLity ol gas adversely aifect the total
rer errue and it is impeding the ftrllfilment of
loan covenants of the donois. The payment of
incentive bonus may also bb 'affected

attribr-rting to the redentment among the
emplovecs. Ftrrther, p,ryment of SCFL, BCFCL
& igairrst DSL etc.'al(o be hintlered due to
sr-rch hrrge rrrrtsLanding .

Under the circumstances effectrve steps are to
be taken to realise the arrear ghs bills
immediatelv.

Pre-tax Profit:

Tlre pre-lax profit of the compdnv drrring the
r e.rr'rrnder i:ei'icvt stood .rt Tt<.'zo.Oo cr()res
ivhich is higher b.v Tk. 7.72 crores compared to
the previous \rear.

Rate of Return:

TIre recomnrendations of vslP regarding the
dccrease of depreciatiorr rate inireaseiJ the
valtre of net fixed asscts but the net profit did
not increase proportionatcly. As a rbsLrlt, the
rate o[ retrrrA his clecrease'.l from ++.25'1,, of
previous year to 29.36'/o during the year .

Contribution to Government Exchequer:

The comp.rny has depositcd a tot.rl of Tk.
27 .32 croies to the Covt. Erchcqtrer in l99o-97 ,

which inclr-rdes Tk. 6.06 crores as income tax,
Tk. 7.31 crores as import tariffs, Tk. 8.81 crores
as dividend and Tk.-5.14 crores as DSL, which
is higher by Tk. 8.53 crores compared to
preceding year.

Loan & Equity:

I he Lo.rn and eqrritv of the companv in the
vear are ]k. 75 cror'es and Tk. 136.65 cr()res
i'espectively. The riebt eqtrity ratioh.rs been
irnproved from -11:59 to 35:65"dtrring the year.

Distinguished Shareholders,

The progress and prospcrity of thc Jalalabad
Gas Tr.rismission & Di'strihirtion System Ltd.
has been possible due to the hhrd work,_
sinceritv integrity and the relentless efforts of
the manatremenl and staff and officers, On
bel'ralf of fhe Board of Directors, I would like
to crtend my he.irtiest cotrgratu].rtiotts to the
officcrs and-staff .rt all leve-ls for dischargirrg
their duties and responsibilities towards
achieving the overall 

-development of the
company.

For providing h€c€SS.'lr-v courrseling,
gtridelihes, assislance and co-irperation for the
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Meeting of the Board of Director

development of the company, i would like to
thank 

'the 
Ministry of Eneisy and Mineral

Resou rces, Econcimic Relitons Division,
Planning Commission, Petrobangla, National
Board of Revenue and tlre Sv'lhet District
administration. I would also like to take the
privilege to thank the concerned donors for
providing ..rssistance in the development
activities of thc comp('u'ly.

Let me thank you once- again for your
presence in the 11th Annual General Meeting
and for giving me a patient hearing. At the
same time, T rcquest you to kindly consider
and approve the Atrdited Accotrnts, Balance
Sheet, the Auditor's Report and Directors'
Repor:t.

Before conclusion, I pray to Almiehtv Allah
!o_r lhS c-oltinued prdgress ancl pr6sp'erity of
Jalalrbad Cas T & DSvstem Ltd.

May Allah help us a1l.

On bchalf of Board of Directors

f'
I ilt'\I""-' N\^\ " ' . \'

(Md. Mosharraf Hossain)
Chairman

Jalalabad Gas T & D System Ltd.
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TOHA KHAN ZAMAN & CO

CHARTERED ACCOUNTANTS

AUDITORS' REPORT TO THE SHAREHOLDERS

We hove exomined the onnexed lncome stotement for the yeor ended 30 June 
'1992 

ond the

Bolonce sheet os ot 30 June 1997 toqether with notes thereto of Jololobod Gos Tronsmission

ond Distribuiion System Limited, SylhEt.

Our verificotion wos conducted in occordonce with oenerolly occepted ouditinq stondord,
which includes such tests of occounting records o, il"r" considered n"."rrory" under the

circumstonces.

After due verificotion of the books ond records we report thot:

l.0l The best of our knowledge ond belief, we hore obtoined oll the informotion ond

explonotions which *"r" Xu."rsory for ih" prrpot" of our oudit:

2.00 ln our opinion:

2.01 The Bolonce Sheet ond the lncome stotement respectively exhibit o true ond foir view
of the stote of ihe compony's offoirs ot 30 June'1997 ond of the profit for the yeor

ended on thot dote onJ thoi of Bolonce Sheet ond the lncome stotement contoin oil th"
informotion required by the Componies Acl,1994 os modified by the occounting ond
disclosure policies oppli.obl" to oll Petrobonglo Group componies;

2.02 Proper books-of occount os required by lo* were mointoined by the compony so for
os opoeored trom our exominotion;

2.03 The Bolonce Sheet ond the lncome Stotement ore in ogreement with the books of
occounts mointoined by the compony ond exomined by us:

2.04 The Bolonce Sheet ond lncome Stotement hove been drown up:

o) ln conformity with the Componies oct, 1994; and
b) In occordonce with the requirements of schedule to the Securities & Exchonge

Rules I 987; ond

3.00 The expenditure incurred during the yeor wos for the purpose of the compony's
busi ness. w

Doted. Dhoko

/l December l?V/
(Toho khon Zomon & Co.)

Chortered Accountonts.
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JALALABAD GAS T & D SYSTEM LIMITED

MANAGEMENT RATIOS

01.

LIOUIDTTY RATIOS:

Current Ratio:

Currrent Assets

Current Liabilities

Quick Ratio:

Quick Assets

Current Liabilities

PROFITABILITIY HATIO:

Operating Profit Ratio:

Operating Profit x100

Net Sales

Net Sales=Sales-(BAPEX+HCDF+Line Rent)

Net Profi! Hatio:

Net Profit before tax x100

Net Sales

Rate of Return on CaPital EmPloYed:

Net Pro{it before tax x100

Capital EmPloYed

Fixed Asset Turn over:

Net Sales

Fixed Assets at WDV

CAPITAL STBUCTURE HATIO:

Debt EquitY Ratio:

long Term Loan+Deferred Debts

Equity

Debts to Total CaPital:

Lono term loan+Deffered debts

Capiial EmploYed

8,548.64

4,869.23

7,932.99

4,869.23

2,554.08x100

13,749.68

2.605.43x100

13,749.68

13,749.68

21 ,1 65,33

.13,749.68

8,1 
'10.23

7,500.56

13,664.77

7,500.56

21 ,156.33

1.76:1 1.34:1

1.63:'l 1 .1 9:1

18.58% 16.24% 25%-350/,

2:1

'l:1

18.95%

12.31Yo

14.85%

12.62%

10%-20%

15"/u20%
-c

-9
1-21.70 times 2.77 times

35:65 41:59 70:30

0.35:1 0.41:'1 0.70:1
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MANAGEMENT RATIOS

SI

No. Particulars

Taka in Lac Ratio Standard

Hatio1997 I rggO

10

1'1

OTHER RATIOS:

lnventory to Current Assets:

lnventory

Current Assets

Gas Purchase to Cost of Gas Sold:

Cost of Gasx100

Cost of Gas Sold

Administrative Cost to Cost of Gas sales

Transmission & Distribution Costx100

Cost Gas sales

Annual Rate of Return:

Net Profit (After Tax)+lnterest Costx100

Fixed Assets at WDV

Debt Service Ratio:

lnterest+Depreciation+Net Profit (After tax)

lnterest+Loan Repayment

Sales per Employee:

Sales

Total Employee

Cost per Employee:

Employee Cost

Total Employee

Cost of Purchase Per MMCM:

Cost of Purchase

Total Sales Volume (MMCM)

lnterest Cost Per MMCM sales:

lnterest Cost

Total Sales- (MMCM)

Operational Cost

Per Ml,4CM

615.65

8,548.63

8,837.46x100

11,434.27

1,321.79x100

11,434.27

2,381.43x100

8,1 1 0.23

2813.23

284.0'l+65'l .70

13.749.68

562

578.1 B

562

8,837.47

688.53

284.01

688.53

1,890.35

688.53

0.07:1 0.'1 1 :1

77.29% 76.27% 75"/"-80%

11.56% 12.250/. 10%-15%

29.36% 44.25%

3.01 :1 3.21.1

24.47 25.1 9

1.03 0.96 0.84

12.84 13.27 13.35

12

13

14

t3

16

17

1B

0.41

2.75

0.59

2.81

0.3s

2.49

l$)l *i
s#"- tt'.ttt"

I

i24
I
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JALALABAD GAS T& D SYSTEM LTD

INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 1997

SALES:
Gas sales: end customers

other operational income, inc. late payment penalties

TOTAL SALES:

COST OF SALES:

Gas Purchase: inter-comPanY

Contribution to BAPEX for exploration

Transmission charges-inter company

Hydrocarbon development fund charge

Transmission cost, including depreciation

Distribution cost, including depreciation

Holding company management charges

TOTAL COST OF SALES:

OPERATING PBOFIT

OTHER INCOME

FINANCIAL COSTS:

lnterest costs

Less: lnterest income (gross)

Net interest cost

NET PROFIT BEFORE CONTRIBUTION TO

WORKERS' PARTICIPATION IN PROFIT

WOBKEBS' PARTICIPATION IN PROFIT

NET PBOFIT BEFOBE TAXATION

PROVISION FOR TAXATION

NET PROFIT FOR THE YEAR AFTER TAXATION

APPROPRIATION ACCOUNT:

Add: Proit brought forward from previous year

Add: Prior years' adjustment

PROFITS BROUGHT FORWARD

Less: Contribution to National Exchequer

BALANCE TRANSFEBRED TO BALANCE SHEET

1.00

2.00

3.00

4.00

5.00

6.00

7.00

7.00

8.00

1,374,968,324

23,867,838
1,398.836,162

883,746.961

54,998,740

36,270,970

34,374,212

54,866,823

77,312,712

1.857.00

1.143,427.418

255,408,744

7,745,589

(10,415,758)

273,570,091

13,027,147

26A,542,944

50,800,000

209,742,944

364,044,637

228,827,286
802,614,867

88,140,595
714,474,272

1 ,234,186,940

22.002.387
1.256,189,327

805,281 ,179

49,367,021

38,388, 124

30,854,388

67,244,670

62,072,004

2,570,000

1,055,777,386

200,411,941

1,240,6639.00

10.00

11.00

12.00

13.00

14.00

9,219,349

192,433,255

9,1 63,488

183,269,767

22,066,000

161,203,767

253,436,213
(4,377,343)

410,262,637

46,218,000

364,044,637

W
',1a1or (Retd) Syed Abu Sadeque)

Director
- iO Figures have been rounded off to the nearest taka.

2 l0 Pievious year's figures have been re-arranged for comparison.

: l0 Annexed notes form part of the accounts.

- 3) Signed in terms of our separate report of even date annexed.

lated, Dhaka

22 Decembel1997

(Md. Shafiqur Rahman,l

Director

M
(Toha Khan Zaman & Co)

Chartered Accountants

25



JALALABAD GAS T & D SYSTEM LIMITED

BALANCE SHEET AS AT 30 JUNE 1997

CAPITAL AND RESERVES:

Share capital

Capital reserve

Revenue reserve

TOTAL CAPITAL AND RESERVES

LONG TERM BOBROWINGS:

Unsecured loans-local sources

Unsecured loansioreign sources

OTHER LONG TERM LIABILITIES:

Provision for leave pay and gratuity

Cuslomers security deposit

TOTAL CAPITAL EMPLOYED

REPBESENTED BY:

FIXED ASSETS:

Fixed assets at cost less depreciation

Capital work-in-progres

INVESTMENT AND OTHER ASSETSI

Bank deposits

Contractors' security

Loans to employees

Other assets

CURBENT ASSETS:

lnventories of stores and other materials

Advances, deposits and prepayments

Trade accounts receivable (ex, group a/c)

Cash and bank baiances

GROUP COMPANY ACCOUNTS

Gas purchase and transmissior
BAPEX & Hydrocarbon development fund translers

Other Cunent Accounts
Sub-total-net payables

CURRENT LIABILITIES:
Trade creditors & accruals (ex. group a/c)

Workers profit participation fund

Current porlion of long term loan

lnterest payable

Taxation on profit 
NEr cuBBENTsA$drg+t

15.00

16 00

17.00

18 00

19.00

20.00

21.00

22.00

23.00

24.00

25.00

26 00

27.00

500,700

561,644 861

804,331,804

1,366,477,365

474,505,859

158,31 1 ,408

632,817,267

3S,892,919

77,345.737

1 17,238.656

2, 1 16,533,288

81 1 ,023,334

475,051 69 1

1,286,075,025

432,515,894

18,138,927

11,362,142

500,700

462,517,663

61,565,204

1 1 9,877,818

591,397,900

82.022.892

854 863,814

(244,517,087)

(28,2e0,719)

(87 1s7,289)

(359,945,09s)

22,389,682

13,027,147

24,384,000

67.177.290

1 26 978.1 1 9

367,940 600

2,116.533.288

500,700

400,216,242

453.902.1 69

854,619,1 1 1

421,958,859

60 592.120

482,550,979

35,857,133

78.832.713

1 14,689,846

1,451,859,936

445,535,495

323,543,111

769,078,606

427,686,793

26,831,142

7,982,201

500,700

463,000,836

93,659,411

129,311 ,147

488,574,212

152.382.032

863,926,802

(209,455,744)

23,365,904)
p8.745.724)

(331,571,372)

81,567,934

9 163,488

12,825,000

I22,062,833

86.955.681

312,574.936
219.780,494

1 ,451,859,936

28.00

29.00

30 00

31.00

32.00

33 00

34 00

35.00

36.00

37.00

38,00

NET ASSETS

(Major (Retdt Syec Abu Sadeque)

Director

1.00 Fioures have been rounded off to the nearest taka.

2 00 P6vious vear's fiqures have been re-arranged for comparison,
3.00 Annexed rlotes for"m Dart 0f the accounts.

4 00 Signed in terms of oLr separate report of even date annexed.

Dated Dhaka

22 December 1 997

(Toha Khan Zaman & Co,

Chartered Accountants

@
stF[fiAIE sXC'
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JALALABAD GAS T&D SYSTEM LIMITED

FUNDS FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 1997

SOURCES OF FUNDS:

Net Profit before transfer to Workers Profrt Partrcipation

Scheme and corporate taxation

Add:

Long-term foreign borrowings

Long-term local borrowings

Disposal of fixed assets

Capital Reserve

Charges not requiring funds:
Depreciation and depletion

Increase in provision for staff gratuity

Prior year adjustment for depreciation

APPLICATIONS OF FUND:

Acquisition Fixed Assets

Adjustment of Depreciation

lncrease in Capital Work in Progress

Contribution to National Exchequer

Provision for Workers' Profit Participation Fund
Provision for Corporate Taxation

lncrease in Customers Security
lncrease in Working Capital

INCHEASE II\J WOBKING CAPITAL

Current assets

Current liabilities

Net current assets:

Total:

Total :

This year

854,863,814

486,923.214

367,940,600

Last year

863,926,802

644,146,308

219,780,494

273,570,091

97,719,288

52,547,000

8,698,686

161,429,619

43,.180,1 13

4,035,786

228,827.286

870,006,869

188,539,352

228,827,286

151,508,580

BB,'140,595

13,027,147

50,800,000

1,003,803

1 48.1 60.1 06

870,006,869

Changes

(9,062,988)

157.223.094

1 48,1 60,1 06
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION

SYSTEM LIMITED, SYLHET

STATEMENT OF CHANGES IN WORKING CAPITAL

FOR THE YEAR ENDED 30 JUNE 1997

82,022,892

591,397,900

61;565,204

1 19,877,818

854,863,814

22,389,682

24,384,000

359,945,095

67,177,290

13.027.147

486,923,214

367,940,600

152,382,032

488,574,212

93,659,411

129.311.147

863,926,802

81,567,934

122,062,833

12,825,000

331,571,372

86,955,681

9,1 63,488

644,146,308

219,780,494

(70,359,140)

102,823,688

(32,094,207)

(e.433.32e)

(9,062,988)

59,178,252

122,062,833

(11,559,000)

(28,373,723)

19,778,391

(3,863.65e)

157,223,094

1 48,1 60,1 06

@
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JALALABAD GAS T & D SYSTEM LTD. SYCHET
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 1997.

INCOME STATEMENT

1.00 cAS SALES TO END CUSTOMEHS: Tk. 1,374,968,324

1'01 The Government of Bangladesh sets sales prices for gas. Sales are valued on accrual basis.
1.02 Customer category-wise break up of gas sales is given below:

1.03 Gas purchases were 688.532 MNICM and gas sales were 688,532 MMCM. There was no system loss
for the year under audit as against 1.50% in the earlier year. Gains and losses due to unaccounted for
gas may have many causes, including estimating assumptions regarding the consumption of un-metered
domestic consumers, pipeline leakage, fraudulent use of gas and meterin'g error.

Power BPDB

Fertilizer

Seasonal lndustries

Other lndustries

Commercial

Domestic

Total Taka :

2.OO OTHER OPERATIONAL INCOME TK. 23,867,838
Other operational income is made up as follows:

Meter Rent

Connection charges

Surcharge for late payment

Penalties for consumption above contract
Service charge

Sale of Gas Bill Books

Total Taka:

3.00 cAS PURCHASE.INTEB COMPANy: Tk. 883,746,961

Sylhet Gas Fileds Co. Ltd.

Bangladesh Gas Fields Co. Ltd

TitasGasT&DCo.Ltd.

'1996-97

618,501 ,239
248,524,037

100,153,404

244,623,961

39,820,459

123.345,224

1,374,969,324

1 995-96

502,801,390

229,994,032

90,254,160

263,943,053

33,525,959

1 13,668,346

1,234,196,940

1 995-96

2,433,985

Bg,495

7,984,727

10,252,407

' 1,100,211

142,562

22,002,387

Government of

1 995-96

614,102,445

190,566,346

612,388

805,281 ,179

1 996-97

2,830,702

26,757

6,261,0'lg
'l 

1,629,314

2,544,357

575,689

23,867,834

gas purchased from inter-company at wellhead rate, which is determined by the
Bangladesh. The break up of the above amount is given as below:

Total Taka:

1 996-97

633,854,536

249,225,051

667,374

883,746,961

4.00 CONTRIBUTION TO BAPEX: TK. 54,998,740
The above amount represents 4% of gross sales revenue as contribution to BApEX as per government
regulations.

5 00 TRANSMISSION CHAHGES-|NTER COMpANy: Tk. 36,270,970
The above amount reprsents Tk. 0.22 per CM is payable to Gas Transmission Company Limited for use
of their transmission lines.
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6.00 HYDRoCARBoN DEVELoPMENT FUND CHARGE: Tk. 34,374,212

The above amount represents 2.5ok of gross sales revenue as contribution of Hydrocarbon Development

Fund as per government regulations'

TRANSMISSION AND DISTRIBUTION COST INCLUDING

Transmission and Distribution costs are as shown below:

DEPBECIATION:
7.00

7.01

Type ol Expenditure

Direct Costs:

Employees Costs

Reparis & Maintenance

Security

Bad & Doubtful Debts.

Other Direct Costs

Total Direct Costs Taka:

Administrative Costs

DePrciatlon 
Totar raka:

9.00 OTHER INCOME: Tk. 7.745,589

Other income compirises the following amounts:

SupPliers Registration Fess

Sale of Tender Forms

Other ltems:

Testing Charge

Sale of Store Materials

Penalty and Fines Heceived against Suppliers

Demurrage

Other Rental lncome

Miscellaneous lncome

Total Taka:

10.00 INTEREST COST : Tk. 28,481,000

The above amount is made up as follows:

lnterest on

Local Loans (ADP Loan)

Foreign Loans

Hotding ComPanY Debenture

Particulars

Bank lnterest

lnterest on EmPloYees Loan

Total Taka:

11 00 INTEHEST INCOME (GROSS): Tk. 38,816,758

The break up of the above amount is given as under:

Transmission

26,01 8,1 52

4,289,250

1 ,045,287 
_

6,230,847

37,583,536

816,954

16,466.333

54,866,823

Distribution

31,799,963

5,242,418

1,277,574

3,665,000

7,615.478

49,600,433

998,499

26.713,780

77,312,712

Total

57,818,.1 
'15

9,531,668

2,322,861

3,665,000

13,846,325

87,183,969

1,815,453

43,180,1 13

132,179,535

B00HOLDINGCOMPANYMANAGEMENTCHARGE:Tk'1'857,000
The above amount represents contribution paid to Petrobangla as part of the head of{ice expenses.

Total Taka:

1996-97

292,550

21,775

7,235,264

125,820

6,459,902

462,044

63,202

61,981

62,315

7,745,589

1 996-97

28,401,000

28,401,000

1 995-96

374,100

590,087

276,476

118,742

10,025

73,910

63,934

9.865

1,240,663

1 995-96

24,833,000

9,344,523

1,786,979

35,964,502

1 995-96

26,588,546

156,607

26,745,153

1 996-97

38,601 ,162

2'15.596

38,816,758

@
stFrFlrflnts,
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12.00 WORKERS' PARTICIPTION lN PROFIT:fk. 13,027,147

Provision for workers profit participation fund has been made @ 5% of net profit earned during the year

after charging such provision.

13.00 PHOVISION FOH TAXATION:Tk. 50,800,000

The above amount represents income tax provision @ 40% on draft computation of profits as determined

by tax regulation currently in force.

14.00 PRIOR YEARS' ADJUSTMENT: Tk. 228,827,286

The above amount is made up as follows:

Partrculars

lnterest on Local Loans

Depreciation: for change in the basis of accounting

Prior Year's Depreciation

15 OO SHAHE CAPITAL:

15.01 Authorized Capital: Tk. 1,500,000,000

15,000,000 Ordinary Share of Tk. 100 each

15.02 lssued Subscribed & Paid up Capital:

5,007 Ordinary Share of Tk. 100 each fully paid up in cash

16.00 CAPITAL RESEHVE: Tk. 561,644,861

16.01 Capital Reserve has been arrived at as under:

Govt. Equity

237,972,100

0-855J00
274,827,100

Grants

116,806,537

122,062.834

238,869,371

HCD Fund

45,437,605

24,262,785

69,700,390

6,000

1 99s-96

(2,228,000)

(e08,0e3)

(4,377,343)

1,500,000,000

500,700

Total

400,216,242

1 83,180,61 I
583,396,861

21,752.000

30-06-96

63,339,417

4,952,000

20,943,418

622,697

364.044,637

453,902,169

1 995-96

12,825,000

24,384,000

1 16,712,000

280,862,859

434,783,859

1 996-97

228,827,286

Total Taka: 228,827,286

1,500,000,000

500,700

Balance as on 01 July 1996

Add: Addition during the year

Less: Adjustment during the year 21,746,000

Balance as on 30 June 1997 Tk. 253,081 ,1 00 238,869,371 69,694,390 561 ,644,861
I6.02 Capital Reserve consists of equity invested by the government foreign aids, grants including intestest

thereon and company's own portion of hydrocarbon development fund.

'17.00 REVENUHE HESERVE: Tk. 804,331,804

The break up of the above amount is given as under:

Extra Pipe Cost

Capital Recepits

Connection Charges

Unclaimed Liability

U nappropriated Surplus

Total Taka:

Repayable within one year

Repayable between one and two years

Repayable between two and five years

Repayable after five years by installments

30-06-97

63,339,417

4,952,000

20,943,418

622,697

714.474,272

804,33.1,804

l8 00 UNSECURED LOANS (LOCAL SOURCES): Tk. 474,505,859

lB 01 Local unsecured loans represents ADP loan, which are repayable as under:

1 996-97

24,384,000

33,184,000

128,264,000

313.057,859

498.889,859
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Total Taka

24,384,000

474,505,859
'18.02 Tk. 24,384,000 repayable within one year has ben shown under current liabilities

18.03 The Project-wise break up of the local unsecured loans is given below:

30-06-97

150,947,500

12,292,000

248,894,400

17,210,000

55,800,959

13,745,000

498,889,859

ADB Loan For Third Natural
Development Project

19 00 UNSECURED LOANS (FOREIGN SOURCES): Tk. 158,311,408

19.01 Foreign unsecured loans represents ADB Loan for Thid Natural Gas Development Project which is

reoavable in 12 vears havino 3 vears qrace oeriod from the date of release of the fund.

19.02 Fdreign unsecur6d loans inc"lusive of Irovisibn for translation losses at the Balance Sheet date. Particulars

of loan is given as under:

Gas U$ 3,609,059.80
1996-97 1995-96

& 158,311,408 & 60,592,120

19.03 The repayment profile of this foreign loan is given as follows:
1996-97 1 995-96

Repayable Within one year

Repayable Between one and two years

Repayable Between two and five years

Repayable Aftef five years by installments

i) Third Natural Gas Development Project

ii) Sylhet Tea Estate Gas Supply Project Phase-l

iii) Sylhet Tea East Gas Supply Project Phase-ll

iv) Kailashtila-Chhatak Pipe Line Projec

v) Gas Distribution to Jalalabad Francise Area

vi) Chhatak Town Gas Supply Project

Total Taka;

lndustrial Customers

Tea Estates

Brick Fields (Seasonal)

Commercial Customers

Domestic Customers

Non Cash Security
Total Taka:

5,277,95; -

39,577,852 3-1,663,190

1 13,455,600 28,928,930
Total Taka: I 58,31 1 ,408 60,592,120

3,184,836

15,947,537

260,621

14,542,750

25,271,066

1 8,138,927
77,345,737

12,825.000

421,958,859

30-06-96

79,612,500

13,992,000

253,375,400

19,7967,000

52,344,959

15,662,000

434,783,859

3,087,740

14,1 83,806

524.116

14,108,485

20,097,424

26.831j42
78,832,713

20,00 PROVISION FOR LEAVE PAY & GRATUITY: Tk. 39,892,919

Provision for gratuity has been made at the rate of two (2) Months' last basic pay multiplied by total

Iength of services of individual officers and staff o{ the company, while leave pay have been provided @

one month baslc pay for each year of service.

21"00 CUSTOMERS' SECURITY DEPOSIT: Tk.77,345,737

The above amount represents security taken (cash or non-cash) from various customers against the

connection of gas line. Customers' category-wise break up of security deposit is given below:

@
isrFnfltaffitfl5
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22.00 FIXED ASSETS: Tk. 811 ,029,334

22.01 SCHEDULE OF FIXED ASSETS AS ON 30 JUNE 1997

SL NO PARTICULARS VALUE AT COST

0pening

Balance

Addition for the

vear

Adjustment for
the Vear

Total Cost

01

02

03

a4

05

06
A-7

OB

09

10

11

12

13

14

t5

16
]+
f

+t

Freehold land

Land lnfrastructure

Freehold constructions & Bricks

Shed & Temporary Structure

Walls & Store Yard

Water Pipe Lines & Tanks

Furniture & Fixture

Transmission Line

Distribution Line

T & D Plants

Office Equipment

Other Equipment

Loose Tools

Light Vehicles

Domestic Appliances

Tube-well & Ponds

Total Taka:

Previous Years' Taka:

30,732,639

2,359,303

42,304,212

3,197,204

B,I55,519

204,824

7,799,015

410,051 ,962
288,595,55'1

87,527,419

8,600,448

8,252,496

350,668

16,008,248

872,949

420.397

915,430,854

573,436,401

48,711,288

558,338

15,106,800

91,652

613,503

43,276

723,414

138,544

100,650,854

5,009,765

444,614

7,251,066

201,845

5,951,500

639,203

2,404,691

188,539,352

341,994,453

8,698,686

79,443,927

2,916,641

57,411,012

3,288,856

8,769,022

248,100

8,521,429

401,491,920

389,246,405

92,536,183

9,045,062

I5,503,562

552,513

21,959,748

1,512,152

2,825,088

1,095,271,520

915,430,854

79,443,927

1,gg8,659

52,332,869
'146,300

5,463,426

74,247

3,700,529

325,339,900

249,541,335

71,540,151

1,852,140

7,216,719

11 1,086

9,1 51 ,.123

729,937

2,380,986

B1 1,023,334

445,535,495

8,698,686

0'1

02

03

04

05

06

a7

OB

09

10

1l

12

J

r+

r5

ro
:-
::

1,719,219

12,510,609

2,217,711

3,739,365

126,350

4,890,297

152,515,904

235,403,761

30,160,795

7,151,210

7,297,608

335,449

10,784,070

717,085

325,936

469,895,359

413,023,102

5%

2.5%

10%
qo/^

10%

10%

U.UU /O

5%
qo/-

1SYo

15%
,qo/^

20%

rc%

10%

145,104

1,237,395

15,404

422,333

13,01 B

607,852

13,683,060

18,1 13,606

4,491,734

677,148

1,377,109

s5,068

2,247,935

23,836

69,511

43,1 80,1 1 3

55,631,007

(e46,341)

(8,669,861)

909,441

(856,1 02)

34,485

(677,249)

(90,047,044)

(113,812,296)

(13,656,487)

(635,436)

(387,874)

50,910

(223,380)

41,293

48,655
(228,827,286)

1,241,250

g17,gB2

5078,1 43

3,142,556

3,305,596

173,953

4,820,900

76,151 ,920
I39,705,070

20,996,032

7,192,922

8,286,843

441,427

12,809,625

782,215

444,102

284,248,186

469,895,359

ninq Balance
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22.02 During the year under audit Gas Distribuiion to Jalalabad Franchise Area (Grameen Gas Project) and Land

& Building acquired form NGFF have been merged with Jalalabad Gas Transmission and Distribution

System Limited, Due to such merger Tk. 80,670,635 for Grameen Gas Project and Tk. 52,800,000 for

NGFF Land & Building have been added with fixed assets and total addition comes to Tk. 188,539,352

including JGTDSL own Capital Expenditure for Tk. 55,068,717. Land and Building for Tk. 52,800,000
acquired from NGFF against receivable from them for supply of gas. Addition to fixed assets for Tk.

80,670,635 against Grameen Gas Project has been made as per statement produced by the management

and no separate audit for the project account was done, which was implemented for the years 19BB

through 1996.

22.03 During the year under audit an amount of Tk. 8,698,686 has been adjusted against Transmission Line.

Out of the above amount Tk. 396,723 transferred to Freehold Land and Cost of Transmission Line

reduced by Tk. 8,301,963 due to re-fixation of price of Transmission Line acquired in the year 1995 from

Sylhet Gas Fields Limited. These adjustments were done, as per resolution of the Board of Directors'

meeting hold on 19 May 1997.

22.04 Depreciation Adjustment: Ik. (228,827,286)

The above amount has been adjusted for changes in the basis of accounting..

23.00 CAPITAL WORK lN PROGRESS: Tk. 475,051,691

23.01 Capital work in progress is made up as follows:

lilffiflrl.llllrrffiffiffi

Translation Loss on Loan Total

Other cost
- 24,7 80,153 24,780,153
- 77,580,738 77,580,738

3,989,149 368,701,551 372,690,800

3,989,149 471,062,542 475,051,691

The above amount represents fixed deposits with nationalised and private banks along with accrued
interesi break up of which is given as under:

Nationalised Banks

Private Banks

Total Taka:

25.00 CONTRACTORS' SECURITY: Tk. 18,138,927

The aboave amount represents non cash securities taken

below:

Bank Guarantee

TDH & FDR

Government Securities

Total Taka:

26.00 LOANS TO EMPLOYEES:Tk. 11,362,142

The above amount consists of as follows:

House Building Loan

from contractors, break up of which is given

30-06-97

322,620,768

1 09,895,1 26

432,515,894

30-06-96

295,334,633

132,352,160

427,686,793

30-06-96

23,629,942

3,201,200

26,831,142

30-06-97

15,002.227

560,000

2.576,700

1 B,I38,927

30-06-97

8,239,995

30-06-96

5,590,075

ffi 34



Honda Loan

Advance against overtime on dearness allowance

Total Taka:

2,437,390

684.757

11,362,142

30-06-97

6'1,261,505

303.699

6.1,565,204

30-06-97

11,829

1 19.865,989

1 19,877,818

1,704,970

687,1 56

7,982,201

27.00 OTHER ASSETS: Tk. 500,700
The above amount represents loans to
c0mpany.

28 OO INVENTOHIES OF STORES
lnventories comprise of stock
which is given below:

Particulars

Stores and Spares

Store in Transit (Foreign)

Total Taka:

Advance against Purchase

Advances, Deposits and prepayments

Total Taka:

the government and directors for purchase of shares of the

& OTHER MATERIALS: Tk. 61,565,204
of spares and construction materiais including goods-in-transit, break up of

?9 90 ADVANCES, DEPOSITS AND PBEPAyMENTS: Tk. 1i9,877,818
29.01 The above balance comprises of the following:

30-06-96

Bg,'135,585

4,523,826

93,659,411

30-06-96

I0,008
129,301.139

129,311,147

29.02 Advances,

Advances,

Particulars

Depsoits and Prepayments: Tk. 119,g65,9g9
deposits and prepayments consists of the the following:

Deposits with PDB

DepositswithT&TBoard
Custom Deposits

Advance Corporate Tax
Prepaid Office Rent

Deposits with Dealers

Total Taka:

Domestic

Commercial

Small lndustries

Tea Estate

Brick Field (Seasonal)

Large industries

Other Debtors

Total Taka:

Less: Provision for bad & doubtful debts

Total Taka:

30-06-97

125,500

30,375

295,121

1 19 ,377 ,7 
g6

35,500

1.707
'l 19,865,989

30-06-96

5,500

30,375

150,000

128,941,557

172,000

1.707

129,301 ,139

30.00 TRADE AccouNTS HECETVABLE (Ex. cRoup A/c): Tk. s91,397,90030.01 Break up of the above amount is given as under:

30-06-97

31,109,203

9,483,775

10,182,371

15,813,987

1,201,965

540,298,398

1.021.201

609,'l 10,900

17,713.000

591,397,900

30-06-96

37,481,524

8,737,006

9,425,625

13,064,717

1 ,1 53,1 25

433,735,594

24.621

502,622,212

14,048,000

488,574,212

:r:tr+i:i;: .

iili'i;i:till,r.:1li

:-* tli,i.r-trtif':

35



30,02 During the year under audit provision for bad and doubtful debts has been made @ 2% on sale to non

bulk customers as per Board resolution which covers domestic, commercial and small industries

customers.

31.03 Out of the above debts Tk 540,298,398 is receivable from NGFF, Chhatak Cement Factory, Sylhet Pulp

and Paper Mills Limited and Bangladesh Power Development Board, which are owned by the Government

of the People Republic of Bangladesh.

31.00 CASH AND BANK BALANCES: Tk.82,022,892

31.01 The break up of cash and bank balances is given as under:

Cash at Bank

Cash in Hand

Total Taka:

31.02 Cash at Bank: Tk.81,892,292

The above amount represents balances of STD and Current Accounts with Different banks break up of

which is given below:

Nationalised Banks

Private Banks

Total Taka:

31.03 Cash in Hand: Tk. 130,600

The above amount represents imprest cash in hand as on 30 June 1997 in several regional offices of the

c0mpany.

32,00 GAS PURCHASE AND TRANSMISSION:Tk. 244,517,087

32.01 The above balance represents amount due to other group companies for supply of gas & transmission

services, break up of which is given below:

30-06-97

81,892,292

130,600

82,022,892

30-06-97

27,916,536

53,975.756

81,892,292

Bangldesh Gas Fields Co. Ltd.

Sylhet Gas Fields Ltd.

Gas Transmission Company

TitasGasT&DCo.Ltd.
Total Taka: 244,517,087

33.00 BAPEX & HYDROCARBON DEVELOPMENT FUND TRANSFER: Tk. 28,290,719

Break up of the above amount is give below:

30-06-97

667,251

552,244

2,037,610

34,875

24,998,739

28,290,719

30-06-97

58,006

30-06-97

65,947,184

172,298,933

6,270,970

30-06-96

152,255,432

126,600
'152,382,032

30-06-96

38,435,926

1 13,819.506

152,255,432

30-06-96

48,625,556

148,711,781
'10,852,088

1,270,319

209,459,744

30-06-96

8'13,258

1 ,1 1 8,307

3,047,247

20,071

18,367,021

23,365,904

30-06-96

(1,302)

i

ii

Bangladesh Gas Fields Co. Ltd.

Gas Transmission Company Ltd.

Sylhet Gas Fields Ltd.

Titas Gas T & D Company Ltd.

BAPEX Margin

Total Taka:

34 00 OTHERS CURRENT ACCOUNT: Tk. 87,137,289

Break up of the above amount is given below:

Bakhrabad Gas Systems Limited

@ 36
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BAPEX Current Account

RPGCL Current Account

Sylhet Gas Fields Ltd.

Titas Gas T&D Company Ltd.

PIU Cirrrent Account

Petrobangla Current Account

Modhapara Hard Rock Project

Bangladesh Gas Fields Co. Ltd.

Total Taka:

Creditors for Goods and Services

Creditors for Expenses

Creditors for Other Finance

Security Deposit

Total Taka:

36.00 WOBKEHS' PROFIT PARTICIPATION FUND: Tk.13,027,147
The above amount represents current year's provision

153,352

19,529

(4,991,165)

(1,505,032)

(18,323,935)

(62,821 ,184)

29,140
)lq n|fin

(87,137,289)

'153,352

12,837

(13,419,593)

243,044

(19,361 ,359)
(66,362,704)

(10,000)

(98,745,724)

35 00 TRADE CREDITORS & ACCRUALS (EXC. GROUP I/C): Tk, 22,389,682
The break up of the above amount is given below:

37.00 CURRENT PORTION OF LONG TEBM LOAN: Tk. 24,384,000

The above amount reppresents the portion of ADP Loan, which is repayable within one year.

38.00 TAXATION ON PROFIT: Tk. 67,177,290

The above amount represents accumulated provision for income tax.

30-06-97

1 0,441 ,1 18

4,497,040

7,451.524

22,389,682

30-06-96

27,437,853

12,857,588

33,135,341

8,1 37,1 52

81,567,934

E
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GAS PURCHASE & SALES VALUE

1 500

': 12n,o.

900

I
I

1991-92 1992,93 1993-94

;fl Purchase Vatue

1994-95 1995-96 .1996-97

$f, Sates Vatue

:;8.,.::n:1 . ,::"s@,

YEAR 1990-91

Purchase 408.85

Sales 571.32

1991-92

392.32

598.86

1992-93

506.03

700.76

1993-94

608.38

842.72

1994-95

745.33

1141.67

1 995-96

802.42

1244.44

1 996-97

883.75

1374.97

ri3

iffi=
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STATEMENT OF PROFITABILITY

1200 -- -

..: i

"t

Finonciol Year

YEAR

Total Revenue

Total Expense

Profit before Tax

'1992-93 1993-94 1994-95

Total Revenue .'" Total Expense

1995-96 1996-97

!: Profit before Tax

1 990-91

593.74

529.22

64.52

1991-92 1992-93

637.87 72534

630.76 641.43

7.11 83.87

1 993-94

843.08

742.25

100.83

1 994-95

1183.15

987.26

195.89

1 995-96

1284.17

1100.90

183.27

i'

1 996-97

1445.40

1184.86

260.54

@

===- .

1 990-91 1991-92
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CAIEGORY WISE GAS SALES & REVENUE EARNING FOR 1996-97

n*sF

"#'

:il:rr'- -

ffii,
F"

',i_:r: .:_:r: ...*_:==,

CATEGORY

Power

Fertilizer

lndustrial

Tea-Estate

Commercial

Brick Field

Domestic

2.563 0.375y,

44.428 6.455%

,re::.::lJi+.i96::

vor-u u e 
-T--p 

E nc erurnc r
REVENUE EARNING BY

VALUE I PEBCENTAGE

JOd. I 5b

170.222

72.46

23.042

7.661

53.470/"

24.720/,

10.52'/"

3.35%

1.120/,

61.85

24.852

24.462

8.87

3.982

1.1 s

12.335

44.66./"

17.940/o

17.66To

6.40%

2.88%

1.55%

8.91%

-i -ffi

,::., t..,i..,, ri.. .,.,,:,_

Gas Sales (Volume in MMCM)

Revenue Earning (Taka in Crore)

SALES BY

41@



r.. . ii{ts

30000.--- :--::-

1990-91 1991-92

Financial Year
&

1992-93 '1993-94 1994-95 1995-96 1996-97

fl For the year B il Cumulative

YEAR

For the year

Cumulative

1990-91 1991-92

2430 2609

32944 35553

1 992-93

2621

38174

1 993-94

2691

40413

1 994-95

3644

43387

1995-96 1996-97

3818 4491

46382 50114
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ffi

',.,8-

: ililll=
1l

#- 900.:iFF'

:,i...r..,

.r s,-::-;g &ils il u-t"C . ffi, M
.:. 1990-91 1991-92 1992-93 1993-94 1994-95 1995-96 1996-97 .*5i#.

,# Fintm< ial Year ffi-' .ris.. riffi For the year :iil Cumulative .ffi

ffi-3dil
:':: *,.*,-.,, ,,''i4.'..l##qg.-@, , ='.t gffi= .1, Wry

ffi*ffi.
#-. T

F' ,EAR 1s90-9r r99r-92 1992-93 1993-94 1994-95 1995-96 1996-97 " 
"d

For the year 417.517 67.507 69.5 70.867 167.528 55.837 83232 @@
Cumulative 954.227 1021.73 1091.23 1162.1 1329.63 1385.46 1468.7 **'TW
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MANPOWER POSITION

600

400-

:t1..

r'j 100 '-' r.''

500

.::iE-

1 991 -92 1 992-93 1 993-94 1 994-95 1 995_96 1 996_97

&-' Officer 
ffi Stutt ffiTotat

YEAR 1990-91 1991-92 1992-93

oFFrcER 121 134 149

STAFF 194 185 212

ToTAL 315 319 361

* *:rc '' 
.=

1 993-94

154

228

382

1994-95 1995-96

185 182

213 254

398 436

1 996-97

185

377

562

,1-* 5ffi81
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